S A F F R O N Saffron Capital Advisors Private Limited
605, Sixth Floor, Centre Point, Andheri Kurla Road

® o o o o cnergising ideas J.B. Nagar, Andheri (East), Mumbai - 400059

Tel.: +91-22-49730394

Email: openoffers@saffronadvisor.com

Website: www.saffronadvisor.com
CIN No.: U67120MH2007PTC166711

February 23, 2026

To,
Listing Department
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400001
Scrip Code: 531628

Dear Sir/Madam,

Sub: Open Offer by Prasanna Natarajan (“Acquirer 1”), Rajat Chakra Credit & Holdings Private Limited
(“Acquirer 2”), Sipping Spirits Private Limited (“Acquirer 3”) and Saranga Investments & Consultancy
Private Limited (“Acquirer 4”) (Hereinafter Acquirer 1, Acquirer 2, Acquirer 3, and Acquirer 4
collectively referred To as “Acquirers”) Together with Rajalakshmi Natarajan (“Person Acting In
Concert” Or “PAC”) to acquire up to 70,00,000* (Seventy Lakh) Equity shares of ¥ 10/- each for cash at a
price of ¥ 10/- (Rupees ten only ) per Equity Share aggregating up to ¥7,00,00,000/- (Rupees seven crore
only), to the Public Shareholders of Tejassvi Aaharam Limited (“Target Company”) pursuant to and in
compliance with the requirements of the Securities and Exchange Board of India (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations, 2011”) (“Offer” Or
“Open Offer”).

*In terms of Regulation 7(1) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011
(“SEBI SAST Regulations”), the open offer is required to be made for at least 26% (twenty six percent) of the
Emerging Voting Share Capital of the Target Company, as on the 10th working day from the closure of the
tendering period. As on such date, the public shareholding of the Target Company comprises 12.04% (Twelve
Point Zero Four Percent) of the Emerging Voting Share Capital, after excluding the Other Shareholders of the
Transferor Company who are proposed allottees in the preferential issue and are considered as Deemed Persons
Acting in Concert with the Acquirers and the PAC for the purposes of this open offer and are, accordingly,
ineligible to participate in the Open Offer in compliance with the provisions of regulation 7(6) of the SEBI (SAST)
Regulations, 2011). Accordingly, the open offer is being made to the eligible public shareholders holding 12.04%
(Twelve Point Zero Four Percent) of the Emerging Voting Share Capital of the Target Company.

We have been appointed as ‘Manager’ to the captioned Open Offer by the Acquirers and PAC in terms of
regulation 12(1) of the SEBI (SAST) Regulations, 2011. In this regard, pursuant to regulation 14(4) of the SEBI
(SAST) Regulations, 2011, we are enclosing the following for your kind reference and records:-

1. A copy of Detailed Public Statement dated February 21, 2026, (“DPS”). The DPS was published today,
February 23, 2026 in the following newspapers:-

Sr. | Newspapers Language Editions
No.
1 Financial Express English All Editions
2 Jansatta Hindi All Editions
3 Pratahkal Marathi Mumbai Edition -

Place of Stock Exchange at which shares of
Target Company are listed
4 Makkal Kural Tamil Chennai Edition -
Place of Registered office of Target Company
is situated
We request you to kindly consider the attachments as good compliance and disseminate it on your website.



http://www.saffronadvisor.com/

S A F F R O N Saffron Capital Advisors Private Limited
605, Sixth Floor, Centre Point, Andheri Kurla Road

® o o o o cnergising ideas J.B. Nagar, Andheri (East), Mumbai - 400059

Tel.: +91-22-49730394

Email: openoffers@saffronadvisor.com

Website: www.saffronadvisor.com
CIN No.: U67120MH2007PTC166711

2. In case of any clarification required, please contact the person as mentioned below:

Contact Person Designation Contact Number | E-mail Id
Saurabh Gaikwad Senior Manager and saurabh@saffronadvisor.com
Assistant Compliance +91-22-49730394
Officer
Shruti Tiwari Assistant Manager shruti@saffronadvisor.com
Thanking you,
Yours truly,

For Saffron Capital Advisors Private Limited

Saurabh Gaikwad

Senior Manager and Assistant Compliance Officer
Equity Capital Markets

Encl: a/a
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011,
AS AMENDED, (“SEBI (SAST) REGULATIONS, 2011") FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

TEJASSVI AAHARAM LIMITED

Corporate ldentification Number [CIN]: L15549TN1994PLCO28672

Registered Office Address: No. 99/5, Sneha Sadan Apariments, Nungambakkam High Rd Tirumurthy Nagar, Nungambakkam Chennai - 600034 | Tel. No.: +91-044-25912675 | Email id: cosectal@gmail.com | Website: www.lalchennai.com

OPEN OFFER FOR ACQUISITION OF UP TO 70,00,000" (SEVENTY LAKHS) FULLY PAID-UP EQUITY SHARES
OF FACE VALUE OF ¥ 10/- (RUPEES TEN ONLY) EACH (“"EQUITY SHARES™), REPRESENTING 12.04% (TWELVE
POINT ZERD FOUR PERCENT) OF THE EMERGING VOTING SHARE CAPITAL OF TEJASSVI AAHARAM LIMITED
(“TARGET COMPANY"), ON A FULLY DILUTED BASIS, BY PRASANNA NATARAJAN (“ACOUIRER 17), RAJAT
CHAKRA CREDIT & HOLDINGS PRIVATE LIMITED ("ACQUIRER 27), SIPPING SPIRITS PRIVATE LIMITED
("ACOQUIRER 37) AND SARANGA INVESTMENTS & COMNSULTANCY PRIVATE LIMITED ("ACQUIRER 47)
(HEREINAFTER ACOUIRER 1, ACQUIRER 2, ACQUIRER 3, AND ACOUIRER 4 COLLECTIVELY REFERRED TO AS
“ACOUIRERS") TOGETHER WITH RAJALAKSHMI NATARAJAN (“PERSON ACTING IN CONCERT" OR “PAC"),
FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY, PURSUANT TO AND
IN COMPLIANCE WITH REGULATIONS 3(1) AND 4 READ WITH REGLLATIONS 13(4), 14{3) AND 15(2) OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS, 20117) (*OFFER" OR “0PEN DFFER").

*in ferms of Reguiation 7(1} of the SEBI (Substantial Acowsition of Shares and Takeovers) Regulalions, 2017
(“SEBI SAST Reguiations”), the open offer is required (o be made for al feast 26% [fwenty six percent) of the
Emerging Voling Share Capital of the Targer Compary:. as on tha 100 working day fromm the closure of ihe lendering
periad. As on such dafe, the public shareholding of the Target Company comprisas 12.04% (Tweive Point Zero

Percant) of the Emerging Voting Share Capital, affer exciuaimg. the Other Shareholders of the Transferor

Company who are proposed allottees i the preferential issie and are consideréd a5 Deemed Persons Acting
i Corcert with the Acouwirers and the PAC for the purposes of ifvs open offer and are, accordingly, inehgible to
participate i the Open Offer in compliance with the prowisions of reguiation 7i6) of the SEBI (SAST) Regulations,
2071), Accordingly, the open affer is being made to the efgibia pubiic shareholdars hofding 12.04% (Twelve Point

Four Percent) of the Emerging Voling Share Capital of ihe Targel Company.

THIS DETAILED PUBLIC STATEMENT ("DPS”) 1S BEING ISSUED BY SAFFRON CAPITAL ADVISORS PRIVATE
LIMITED, (“MANAGER TD THE OFFER” DR “MANAGER”), FOR AND ON BEHALF OF THE ACQUIRERS IN
COMPLIANCE WITH REGULATIONS 3{1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15{(2) AND
OTHER APPLICABLE REGULATIONS OF THE SEBI (SAST) REGULATIONS, 2011, PURSUANT TO THE PUBLIC
ANNOUNCEMENT DATED FEBRUARY 13, 2026 ("PA”) IN RELATION TO THE OPEN OFFER, FILED WITH B3E
LIMITED ("BSE" OR “STOCK EXCHANGE") AND THE SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI")

SENT TO THE TARGET COMPANY ON FEBRUARY 13, 2026, IN TERMS OF REGULATIONS 14(1) AND 14(2)

OF THE SEBI (SAST) REGULATIONS, 2011.
For the purpose of this DPS, the following terms would have the meaning assigned 1o them hereln below:

(2 “Deemed Persons Acting in Concert™ shall have the meaning ascribed fo f under Reguialion 2(11q) of the
SERI (Substantial Acquisition of Shares and Takeovers) Reguiations, 20711,

i) “Emerging Voling Share Capital™ means 581,62 204 (Five Crore Eighty One Lakh Sixty Two Thousand Two
Hunidred and Four) fully pad-up equity shares of the face value TT0/- (Rupees Ten only) each of the Targel
Company;

fc) “Egquity Shares™ or “Shares” shail mean the fully paid-up equity shares of face value of T10/- (Rupeas Ten
orly) each of the Target Company;

() “Existing Voling Share capilal” means paid up share capifal of the Targel Company prior fo propased
preferential lssue fe., T 70000000/~ (Rupees Seven Crore only) dwvided into 70.00.000 (Seventy Lakhs)
fully pard-up Equity Shares of face valwe T10/- (Rupees Ten only) each, held by the pubilic shareholders
CoOmpetaly;

fa) “Other shareholders of Transferor Company” shall mean all the shareholders of Tranzfaror Company
excent Acquirers and the PAC,

(1 “Pgrson Acting in Concert” or "FAC™ has the same meaming as ascibéd io if in the SEB! (SAST) Regulasions,
2017, az.amendeng, which shall mean Rajalakshmi Nafarajan,

(i} “Proposed Preferential Isswe ™ means the proposed preferenhial issuance of 517,62, 204 (Five Crore Eleven
Lakh Sixly Two Thousand Two Hundréd and Four) filly paid-up equily shares of face value T10/- (Rupees
Terr omly) each of the Targe! Company, approved by the Board af Direclors al its meefing held on February
13, 2026, subyect fo the approval of the sharehaders of the Targe! Company and receipt of all necessary
statutory and requiatony agprovals, in accordance with the prowisions of ihe Companies Act, 2073 and the
SEBI flzzue of Dapifal amd Discloswre Requirements) Requlations, 2018 ("SEBI ICOR Regulations, 2078")

i} “Poblic Shareholders™ shall mean all the equily shareholders of the Target Company who are efigibie fo
terder thewr Equily Shares in fhe Open Offer, excepl e Acquirers, PAC, Transferor Campany (a5 defined
below), Other sharehoiders of Transferor Company (as defimed above) and any person deemed Io be acting
i cancert with them, prrsuant fo and fn compliance with the provisions of reguiation 7(6) of the SEBI (SAST)
Rogulations, 2007,

(i} “SEBI" means the Securities and Exchange Board of o,

(it “Share Purchase Agreement” or “SPA" means Share Purchase Agreement dated February 13, 2026,
anfered between Acqurers, the BAL, Target Company, Transfaror Company (as defmed below) and Cther
Shareholders of the Transferor Company (a5 defined above);

fk) “Transteror Company’ means the Funk Foods Private Limited (“FFPL), promaled by the Acquirers and PAL,

(i} “"Tendering Period"” means fhe perod of 70 (ten) Working Days during wivich the Public Sharsholders may
tender their Equity Shares in acceplance of the Offer, which shall be disciosed in the Letter of Offer;

() “Working Day '™ has the same meaning as ascrbed fo i in the SEBI (SAST) Reguiations, 2011, as amended!

L ACOUIRERS, PAC, TARGET COMPANY AND OFFER:

a) INFORMATION ABOUT THE ACQUIRERS ALONG WITH PAC:

1)  Prasanna Matarajan (“Acquirer 1"):

ii} Acguirer 1, an individual aged about 45 vears, 5o Mr Srinivasan Natarajan, an Indian Nafional, is having
regidential address ag 7/4 Crescent Avenue Kesava Perumal Puram, Raja Annamalai Puram, Chennai,
Tamil Nadu 600028 Tel: +91 9940433633; Emall: pras@iunkioods.com, The name of Acquirer 1 remains
unchanged as on the date hereof

(i)  Acquirer 1 completed his master's degree, MBA from National Graduate School of Managament, Australian
Mational Univarsity (ANLY), Following this, ha has complated a short Management Developmant Program in
Food and Agribusiness at the College of Agriculure and Life Sciences, Cornell Univarsity, Mew York,

(i) Acquirer 1 is an entreprenaur with 25 years of experience across iNsUrAnCcE, Investments, agnbusiness,
fintech, beverages, and food mnovation sectors. He currently advises Funk foods Private Limited in iz food
and beverage business.

fiv) The Networth of Acguirer 1 as on December 31, 2025, is ¥ 2,501.04 Lakhs (Rupees Two Thousand Fve
Hundred One Lakhs and Four Thousand Only) &5 certified by B V Balag (Membership No. 208550}, Proprietor
of B\ Balaji & Co, having their office at 18721, 1st Floor, Banadurai Sannathi Street, Kumbakonam,
Thanpavur, Tamil Madu, Pin: 612007; Mobile Mumber; +91-8383415909%; Email; balagbvbcasmamail,
com; vide certificate dated February 12, 2026, bearng Unique Dacument tdentification Number (UDHN)
26208550LBGCEF4921

(v)  Mame(s) of the Companies in which the Acquirer 1 is a promoter’holds Directorshipy'holds shareholding, the
details of the same ara as follows:

ar. Date of Percentage | Listing

No. | Name of the Companies | Designation Appainiment Nature of Interest (%) holding | status

Saranga Investments Fiis: .
{ | & Consulancy Private | Direcor | 26/07/2007 | Fromoter DIestor | e ype | Yniisted
[ sharshaolder
Limited
Sipping Spirits Private wamnny | Fromoter Directon T e
2 Limited Director 20/00,/2007 &harshioldet 16.10% Unlisted
[ropical Breweries : - : ' .
1 Lk i HE

| private Limited _ Directar 120472010 I.'-.'rn1n55|?n.11l.n Eﬂtﬂr MIL Linfisted
Twentieth Century Apco : wmemnd o | Promaoter/ Director / . "

4 Leasing Private Limited Directar 30/05/2014 &harahalder 20.00% Lrilisted
Sheatala Credit and . Promoter/ Direcion . .

§ Holdings Private Limited Dirgctor 31/08/2015 Shareholder 20.00% Unlisted
Calcom Gredit and ; o Promoter Director/ : .

- | Satluj Credit and amemnae | PTOmaoter Diractor / . ")

/ Holdings Private Limitad Dirgctor 13062016 Sh:?!rﬂl'h'ill:lﬂr 19.00% Undisted
8 | o (SSSledLMN | pirpctor | 09/08/2021 | Promoter /Director | 4.34% | Uniisted
Funk Foods Private ! e Promaoter’ Director . :

9 Limited Directar 28072022 Sharaholdar 18:51% Lnlisted
LA Plantation Estata o - .

10 Privata Limited Director 2010/2022 | Professional Director MIL Lnlisted
Casuring Bay Farms LR Promoter Diractor & i

' LRI I:=“"..- i
1" Private Limited Uirector; | “S0/D4/20eA Sharghalder 4.0 unkiated
Eviar Manufacturing . — Professional Director ; :
1 { F12r20ee ' 4.
z Pyt Ltd Director 11272025 Sharaholdet 99 00% Lnlisted
1 | Yora Projoct Holding LLP | Destonated | 141112025 | Designated Parer |  40.00% NA
|
14 | Yara Really Ventures LLP | DeSSonated | oo40/2025 | Desigated Pariner |  30.00% | A

15 | Yara Urban Estates LLP |  Partner | 27/03/2025 | Partner | 20.00% N
Lex Creditus Special Designated oy : .

16 Situaiiing Athvisors LLP Prirtingr 17/01/2024 | Designated Pariner 44.44% MA

(il

(wll}

)

(i)

)
Z)
i}

i

(i)

(Sotrce; Www mea govin and Undertaking from Acgiirer 1 Dated February 21, 2026)

Except as mentioned in the point v above, Acquirer 1 neither holds any directorshigs in any heted entity nor
holds any position as a whole-time director In any company.

Acquirer 1 does not hold any Equity Shares or voting rights In the Target Company as on the date of the PA
and this DFS. Acquirer 1 has not acquired any Equity Sharas or woting rights of the Target Company batwaean
the date of the PA e, February 13, 2026, and the date-of this DPS, However, on February 13, 2026 the board
of directors. of the Target Company has approved issuance of up-to 94,71, 454 (Minety Four Lakh Seventy
One. Thousand Four Hundred and Fifty Four) Equity Shares of the Targe! Company representing 16.28%
(Sixteen Point Two Eight Percent) of the Emerging Voting Share Capital) on preferential basis to Acquirer
1 in accordance with the provisions of the Chapter V of the SEBI (ICDR) Reguiations, 2018, apphicable
provisions of the Companies Act, 2013 and other laws and subject to the approval of shareholders of the
Target Company and other requisite statutory and regulztory approval (as relevant), The Equity Shares
proposed o be alotted pursuant o the proposed Preferential Issue shall, upon receipl of shareholders'
approval and in-principle approval from BSE Limited, be credited to and kept in a separate demat escrow
account in accordance with Requiation 22(24) of the SEBI (Substantial Acquisition of Shares and Takeovers)
Requlations, 2011,

Acquirer 1 is ot categorized as 3 “fugitive economic offender” under Section 12 of Fugitive Econpmic
Offender Act, 2018, in terms of Regulation 2({1)(ka) of the SEBI (SAST) Regulations, 2011,

Acquirer 1 has not been categonized or declared as "wiltful defaviter” by any bank or financial institution or
consortivm thereof In accordance with the guidelnes on willful defaulters issued by the Reserve Bank of
India, in terms of Regulation 2(1) {ze) of the SEBI (SAST) Regulations, 2011,

Acqguirer 1 does not belong W any Group

Rajat Chakra Credit & Holdings Private Limited (“Acquirer 2"):

Acqgulrer 2 was incorporaled on December 09, 1991, under the Companias Acl, 1956 in the name and style of
*Rajat Chakra Credit & Holdings Private Limited” vide Certificate of Incorporation dated Dacember 09, 1891,
which was issued by Registrar of Companigs of Delhi & Haryana. Acquirer 2 is a Private Limited Company
limited by shares, The Corporate ientification Numbar of Acquirer 2 is UeSS930L1991PTCDA66R93. The
name of Acquirer 2 remains unchanged as on the date of this DPS since its incorporation.

The Reqstered Office of Acquirer 2 8 situated at Flat Wo J-62, T-1 (ard Floor), owapna Apt
Dilshad Colony, Shahdara, East Delhi, New Dedhl, India, 110095 Tel +91- 9830433633, Email:
rajatchakraincona@gmall.com.

A5 per the Mamarandum of Association, the main objact of Acgulrer 2 Is 10 provide Financial consultancy
services such as lpans and advances related to propertias. Itis a finance company to all types of selling and

purchasing of industrial and office plant, equipment, machinery, vehicles, movable assets, land and buikdings, (xil) Mone of the Promoters/ directors of Acquirer 3 have bean categorized as a “fugitive economic offendar”
real estate, agncutture farms and agniculiure progucts and consumear gogds of all kinds, the business of unger Section 12 of Fugetive Economic Offender Act, 20718, in terms of Reguiation 2(7)(ja) of the SEBI (5AST)
an Invesiment Company and to buy, sell underwrite, vest in acquire, hold, shares, siocks, debenlures, Hegulations, 20M1.
dedenture-stock, bonds, oblpation and securities of kinds issued or guaranteed By any company constituled  (xjii)y Meither Acquirer 3 nor its Promoters/ directors have been categorized or declared as “willtul defaulter™ by
or carrying on businass in India or elsewhare and debentures, debenture-stock bonds, obligations and any bank or financial institution or consortium thereol in accordance with the guidelines on wiliful defaultars
securities, issued or guaranteed by any Government, Sfate, public body or authority, Supreme, Municipal, issued by the Reserve Bank of India, in terms of Regulation 2(1)(z¢) of the SEBI (SAST) Requlations, 2011
local or otherwise, firm or person whether in india or elsewhere, (xlv) Acquirer 3 confirms that none of its Promoters or Directors or persons In controd are parties to any pending
iV} Acguirer 2 is @ Private mited company and is not fisted on any stock exchanges in India or outside India, iitigation pertaining 1o the securities market.
i¥]  The shareholding pattern of the Acquirer 2 is as foflows: {xv) MNona of the Promoters/ Directors of Acguirer 3 are on the board of directors of the Target Company
31, No Shareholder's calegory Mo. and Percentage of shares held | {xvi) The Directors and Promoters’ Promoter group of Acquirer 3 are Deemed Persons Acting in Concart ynder
1. | Promoters 20,000 (100.00%) SEBI (SAGT) Regulations, 2011, However, axcept Acquirer 1, Acquirer 2, Acquirer 4 and PAL, who are part
2 | Fl¥ Mutual-Funds/ Fis Banks NIl of promaters and promoter group of Acquirer 3, none of the Uther Director and Promoter’ Promoter Group of
3. | Public i lhe Acquirer 3 are interested or shall participate in this Open Offer.
Total Paid Up Capital 20,000 {100.00%) ‘:]' if"'_‘ﬂﬂlﬂmfmﬂﬂls & Ezniuﬂr:m T'?S El;!ﬁl[ﬂﬂ [“dAm:I:lrEr 4" i -
: : : [ uirer 4 was incorporated on Novermber 20, 1966; under the Companies: Act, in the narme and stybs
i} The shareholding of the Acquirer 2 is as follows :I ol "'Jsaran 0a I|1'.rES1meF:2=L5 & consultancy Private Limited” vide Cer '.j1|-::a$e of Incorporation dated November Eylill.
ar, No. Name of Direclor | DIN/PAN No. of Shares | Percentage " 1986, which was issued by Reqistrar of Companies, Channal, Tamil Nadu. Acquirer 4 is 2 Private Company
i Prasanna Natarajan Promuoier 4000 | 20.00% lEmited by shares, The Corporate identification Number of Acquirer 4 is UGSS93TN1986PTCD13711. The
9 Srinivasan Nataraian Promater 4000 | 0 00% name of Acquirer 4 remains unchanged as on the date hereof, sinte s incorporalion.
9 Rajalakshmi Natarafan Promoter 4000 | anpoe | (8 The Registered Otice of Acquirer 4 s 3i1ua!eq at 4 EfEH:,Eﬂ_r Mr-,lljue Kesdva F'E_rumal F'uram:. Raga Anmamalal
ifaens o | o e b s k¢ Wb 3 3 o ot sl MY
- = - , . ; i | | : g |
= Fooma Pushiaia N Total Fromoter 2:3% 1 WEE SEE latting an lease of moveabie and mmm&ahle_prupenms af all hu_nda. rluarae;ial consultancy, olfering services
! ] : such as loans, and advance related to propertias, The company is in the business of finance and investment,
(Sowrce: Undertaking fram Acquirer 2 Dated February 21, 2026), including financing, buying, and selling of industrial and office plants, machinery, vehicles, movable assets,
ivii) The Key financial information of Acquirer 2 based on s unaudited limited reviewed financial statement Tor land, buildings, real estate, agncoftural assels, and consumer goods. B zlso operates as an imvestment
the period ended September 30, 2025, and Auwdited Financeal Staterments for the financial vears ended March company, dealing in shares, stocks, debentures, bonds, and other securifies issued or guaranteed by
31, 2023, March 31, 2024, and March 31, 2025, is as given balow: companies, governments, and public authorities in India or abroad,
(% in lakhs except EPS)  (v)  Acquirer 4 |5 a private limited company and is not listed on any stock exchanges in India or outside India.
Unaudited limited reviewed Audited Financial Stalements for the i¥] The shareholding pattern of the Acquirer 4 s as lollows:
Parliculars financial stalemenl for the Financial Year un-:llnq March 31 SI. Mo Shareholder's “tﬂlﬂﬂ Mo. and ?ﬂlﬂﬂlﬂil of shares held
period ended Seplember 2025 2024 2023 1. |Promoter 10,000 (100.00%)
il 2, |FIl¥ Mutual-Funds/ Fis Banks il
lotal Revenue® 10.52 b/0.65 - 334.24 E-  Public m
Errth LI:uh-b:l After Tax 811 BET .64 {0.47) 292,33 Total Paid Up Capital 10,000 (100.00%)
amings Per Share (EPS)- Basic 4056 | 333918 233 | 126163 | e T : .
and Diluted (%) ; Ao : el lviy  The sharehodding of the Acquirer 4 is as Tollows
Net Worth' Shareholders’ Fundg® 2.936.22 5.928.11 5, 260,27 5.260.74 | [ S No. Name of Director DIN/PAN No. ol Shares Percentage %
*Total Revenue represents other income. 1 | Frasanna Natarajan Promater | 4,510 45.10%
Share Holder's Funds = Share Capital + Aesarves & Surpits 2 Rajalakshmi Natarajan Promoler | 4,028 J0.28%
ivili) The Networth of Acquirer 2 as on December 31, 2025, is ¥ 5.946.16 Lakhs (Rupees Five Thousand 3 Srinivasan Natarajan Promoter I 2442 24.42%
Mine Hundred and Forty Six Lakhs and Stdeen Thowsand Only) and the same is cerfified by Swathitha 4 M Ramya Promoter 10 0.10%
R, (Membership No. 26/894), Propnetor of Swethitha R, Chartered Accountant, having office at, 5 Poorma Pushkala N Promoter 10 0.10%
Mo 19/103, Pillayar Kowil Street, Kadambanaliur Village and Post, Vellore, Tamll Nadu, India - 631151_; Email Total 10,000 100.00%

fix)

(x)
]
(i)

(il
(xiv)
V)
(i)
d)

(i)

(i

{laf)

)
(v

id: caswethitha@gmall.com, swathithasavi@gmail.com; vide certificate dated February 12, 20246, bearing
Unique Document [demtification Mumber (LIDIN) - 26267 BS4RNOAYDOET

Acquirer 2 does not hold any Equity Shares or voting rights in the Target Company as on the date of the
PA and this DPS. Acquirer 2 has not acquirad any Equity Shares or voling rights of the Target Company
between the date of the PA e, February 13, 2026, and the dale of this DPS. However, on . February
13, 2026 the board of directors of the Target Company has approved issuance of up to 1,93,26,870
(Ome Crorg Ninety Three Lakh Twenty Six Thousand Eight Hundred and Seventy) Equity Shares of the Target
Company representing 33.23% (Thirty Three Point Two Theee Percent) of the Emarging Voting Share Capital
on preferential basis to Acquirer 2 in accordance with the provisions of the Chapter V of tha SEBI (ICDR)
Regulations, 20018, applicable provisions of the Companies Act, 2093 and offer 12wz and subjec! fo the
approval of shareholders of the Target Company and other requisite stalutory and regulatory approval {as
refevant). The Equity Shares proposed to ba allofted pursuant to the proposed Preferential |ssue shall,
upon recaipt of sharehobders’ approval and in-principle approval from BSE Limited, be credited to and
kept in a separate demat escrow account in accordance with Regulafion 22{24) of the SEBI (SAST)
Hegulations, 2001.

Acquirer 2 does not belong to any Group.

Az certified by the Chartered Accoontant, Acquirer 2 has no contingent liabilities as on December 31, 2025,

Mone of the Promoiers/ directors of Acquirer 2:have been categonzed as a “fugitive economic offendsr”
under Section 12 of Fugitive Economic Offender Act, 2018, in terms of Regulation 2(1){ja) of the SEBI {SAST)
Regulations, 2011,

Nedther Acquirer 2 nor its Promoters/ directors have been categorized or declared as “willul delauftes” by
any bank or financial Institution o consortium thereof'in accordance with the guidelings an wilfel detaulters
issued by the Reserve Bank of India, in terms of Regulation 2{1)ize} of the SEBI (SAST) Regulations, 2011,
Acquirer 2 confirms that nona of its Promaters or Directors or persons in controd are parties fo any pending
Ifigation pertaiming fo the securities market.,

Mona of the Promoters! Directors of Acquirer 2 are on the board of directors of the Target Company,

The Direciors and Promoters of Acquiver 2 are Deemed Persons Acting in Concert under SEB| (SAST)
Regulations, 201 1. However, except Acouirer 1 and the PAC, who are one of the promoters of Acguirer 2,
none of the Director and Promoters of the Acquirer 2 are intérested or shall parbcipate in this Open Ofer.
Sipping Spirils Private Limiled (“Acquirer 37):

Acquirer 3 was incorporated on September 20, 2007, ender the Companies Act, 1956 in the name and style
of “Sipping Spirits Private Limited"” vide Certificate of Incorporation dated September 20, 2007, which was
issued by Registrar of GCompanies, Chennal, Tamil Nadu, Acquirer 3 i5 a Private Company limited by shares.
The Corporate |dentification Number of Acquirer 3 is U13531TN2007PTCOG4829. The name of Acquirer 3
remains unchanged as on the date hereof, since its incorporation,

The Registered Dfice of Acquirer 3 is situated at 4 Crescent Avenue Kesava Perumal Puram, Rafa Annamalai
Puram, Chennai, Tamil Nadu 600028, Tek; +91-8500033063; Email; shankar@sippingspirits.com.

As per the Memorandum of Association, the main object of Acquirer 3 the business of tavern beer house
leensed wictualless and 1o import, export, buy, sell, deal in wine, beear, glcobolc beverages spint, beverages,
lbguors, cordials broths, mineral waters, artificial waters, and soft drinks

Acquirer 3 is a Private limited company and is nol sted on any stock exchanges In India or outside India.
The shareholding pattern of Acguirer 3 is as follows:

SLNo |

Shareholder's calegory Mo. and Percentage of shares held

1. | Promoter 12.08.200 (16.10%)

| Members (other than pro moters) B2.91 800 (33:50%)

| FIl Mutual-Funds/ Fls Banks il

et RSl

Publc Mil

Total Paid Up Capital 75,00,000 (100.00%)

(i)

The shareholding of the Acquirer 3 15 as follows:

No. of
Shares

Percent-

Name ol Key Shareholders/ Promoters age %

Shareholder Calegory

12,07.300
Q00

Prasanna Natarajan
arinivasan Nataragan

| Promioter
Promoter

16.09%
0.01%

Rajalakshmi Natarajan Members (other than promotars) | 2500900 33.34%

Poomma Pushkala M Members (other than pramoiers) ano 0.07%

Calcom Credit and Holdings Private Limited Members {other than promoters) | 2,738,000 3.71%

Hajat Chakra Credit & Holdings Private Limited |Members (other than promoters) | 278,000 3.71%

Satluj Credit & Holdings Private Limited

2 vatg Limited | Mertibers {olfier than promaters)
Twentieth Century Apco keasing Private Limited

Members (other than promoters)

2,78,000

_278000] 3.71%
278,000

a71%

Lﬁmgummhwmm—tfﬁ'

sheatala Credit & Holdings Private Limited

Members (other than promoters) | 2, 78000f 3.71%

=

Saranga Investmants & Consuttancy Private

Limited £4.00,000

Members (other than promoters) 32.00%

Total 75,00,000 100%

(Source; Undertaking from Acquirer 3 Dated February 21, 2026),

iwi)

The Key financial information of Acquirer 3 based on s unaudited imited reviewed Standalone financial
statement for fhe period ended Seplember 30, 2024, and Audited Financial Conselidated sfatements for the
financial years ended March 31, 2023, March 31, 2024, and March 31, 2025, are as given below:

(¥ in lakhs except EPS)

Unaudited limited reviewed | Audited Consolidated Financial Statements
Particulars Standalone financial for the Financial Year ending March 31
fooIm ot Epol | on 2024 2023
ended Seplember 30, 2025°
Total Revenue* 40388| 92445| 82636 | 80263
Profit/ (Loss) After Tax | 3610  (606.47) | (3EI6) | (110.06)
in {-Shar 3)- Basi A :
E;‘L"niﬁ;ﬁ[g are (EFS)- Basic 0.48 (6.09) 4.24) (1.47)
Net Worth/ Sharenolders' Fund® 70652| 20142 207.27 345,62

*Sinping Spinits Private Limited fs- a private company and, accordingly 5 nol required under the applicable
provisions of the Companies Act, 2073 amd refevant accounting standards fo preparg consoidated fnanciz
slafements ona quarfeny bas's. In view hereal, consolidaled financial stalernents for the perod ended Seplember
30, 2025, are not avatlable and hence not provided

*Toial Revenue = Revenue from Operalions + Ofher fncome

tShare Holder's funds = Share Capilal + Reserves & Surpitis

{wii)

LX)

)
i)

The Networth of Acquirer 3 as on Dacember 31, 2025, is ¥ 780,18 Lakhs (Rupees Saven Hundred and Eighty
Lakhs and Eighteen Thousand Oaly) as certified by B V Balaji (Membership Mo, 208550), Propretor of BV,
Balaji & Co, having their office at 18/21. 151 Foor, Banadurai Sannathi Street, Kumbakonam, Thangawur, Tamil
Madu, Pin: G12001; Mobile Number; +91-98%4169099; Email: balajibvbcamgmail.com; wide certificate
dated February 12, 2026, bearing Unique Documant |dentification Numbar (UDIN) - 2620856500BONNET 32,
Acquirer 3 does not hold any Equity Shares or voting rights In the Target Company as on the date of tha PA
and this DPS. Acquirer 3 has not acquired any Equity Shares or voting rights of the Target Company betwaan
the date of the PAie., Pebroary 13, 2026, and the date of this DPS. However, on February 13, 2026 the board
of directors of the Target Company has approved issuance of up to 68,22 555 (Sixty Eight Lakh Twenty Two
Thousand Five Hundrad and Fifty Fiva) Equity Shares of the Target Gompany representing 11.73% (Eleven
Point Seven Three) of the Emerging Vioting Share Capital on preferantial basis to Acquirer 3 In accordance
with the provisions of the Chapter V of the SEBI (ICDR) Reguiations, 2018, applicable provisions of the
Companies Act, 2013 and other laws and subject to the approval of shareholders of the Target Company
and other requisite statutary and regulatory approval (as relevant). The Equity Shares proposed to be allotted
pursuant to the proposed Preferential Issue shall. upen receipt of shareholders® appeoval and in-principle
approval from BSE Limited, be credited to and kept in a separate demat escrow account in accordance with
Regulation 22(24) of the SEBI (SAST) Regulations, 2011,

Acquirer 3 does not belong to any Group,

A3 certified by the Chartered Accountant, Acquirer 3 does not have any contingent [Eabilities as at December
31, 2025, except for (i) an appeal pending for Assessment Year 2017-18; which has resulted only in
reduction of refund claimed, and (i} 4 demand of ¥ 12.59 lakhs for Assessment Year 2022-23 ansing on
account of non-credit of a portion of TDS claimed, for which represantations hava been made and which
would not subsist upon grant of full TDS credit

(source: Underfaking from Acgiirer 4 Dafed Febriary 21, 2028).

Wiy

The Kay financial information of Acquirer 4 is based on its unaudited limited reviewed Standatone financial
statement for the period ended September 30, 2025. and Audited Consolidated financial statements for the
financial years ended March 31, 2023, March 31, 2024, and March 31, 2025, are a5 given below:

(T in lakhs except EPS)

Unaudited limited reviewed Audited Consolidated Financial
Parliculars Standalone financial Statements for the Financial Year ending
statement for the period March 31

ended September 30, 2025* 2025 2024 2023 |
Total Revenue® !. 83373|  771.80| 128512| 159550
Prafit/ (Loss) After Tax ' 122.67 | {1,594.60) 496.43 844.82
Eamings Per Share (EPS)- Basic : .
and Diluted (%) 1,226.71 | (15,946.60) 4 964,30 B.448 22
ket Worthy Shareholders” Fund® TBE.56 B16.16 201213 1,543.37

*Saranga fmestments & consulfancy Prvate Limited is a private company and, accordingly, /s not required under
fhe applicable provisions of the Companies Act, 2013 and refevant accounting slandards fo prépare consolidared
financial slalememts on 3 quarierly basis. [ wiew theredd, consalkdated financial sfafements for ihe penod ended
September 30, 2025, are mol avadatde and hence mol provided,

*Tolal Revenue = Revenue from Operafions + Other income

Share Holder's Funds = Share Capital + Reserves & Surplus

(it

(i)

%)
(i)

(xil)

{xiii}

L)

(v}
[xvi)

)

The Metworth of Acqurer 4 as on December 31, 2025, is © 220.47 Lakhs (Rupees Two Hundrad and
Twenty-Mine Lakhs and Forty-One Thousand Only)-as certified by B YW Balaj iMembership No. 208550),
Proprietor of B.V. Balaji & Co, hawing their affice a1 18/21, 15t Hoor, Banadural Sannathi Streel. Kumbakonam,
Thanjavur, Tamd Madu, Pin: 612007; Mobile Nuember: +91-9894168099; Emall; balajbvbcamgmail.com;
vide certificate dated February 12, 2026, bearing Unique Documant |dentification Number (UDIN) —
26208550GLFBEEG265.

Acquirer 4 does not hold any Equity Shares or voting rights in the Target Company as on the date of the PA
and this DPS. Acquirer 4 has not acquired any Equity Shares or voting rights of the Target Company between
the date of the PA |e., Febroary 13. 2026, and the date of thiz DPS. However, on February 13, 2026 the
board ol directors of the Target Company has approved Issuance of up 10 65,74, 755 (Sody Flve Lakh Seventy
Four Thowsand Seven Hundrad and Fifty Five) Equify. Shares of the Target Company reprasanting 11.30%
(Eleven Point Three Zero Percent) of the Emearging Voting Share Capital) on preferential basis to Acquirer 4 in
accordance with the provisions of the Chapter ¥ of the SEBI (ICDR) Regulations, 2018, applicable provisions
of the Companies Act, 2013 and other laws and subject 1o the approval of shareholders of the Target
Company and other requisite statutory and regulatory approval (as relevant), The Equity Shares proposed
to be allotted pursuant to the proposed Preferential Issue shall, upon receipt of shareholdars’ approval and
in-pringiple approval from BSE Limited, be credited fo and kept in 2 separate demat escrow dccount in
accordance with Regulation 22(2A) of the SEBI (SAST) Regulations, 2011.

Acquirer 4 does not belong to any Group

&5 certified by the Charterad Accountant, Acquirer 4 has no contimgent liabilifies a5 on December 31, 2025,
except for an income tax demand of T 98.26 lakhs pertaining to Assessment Year 2022-23, which is under
appeal

None of the Promoters’ directors of Acquirer 4 have been categorized as a “fugitve economic offender”
under Section 12 of Fugitive Economic Offender Act, 2018, in terms of Regulation 2(1)(ja) of the SEBI {SAST)
Regulations, 2011.

Meither Acquirer 4 nor its Promotars’ directors have been categorized or declared as “wiliful defautter™ by
any bank or financial institution or consortium thereof in accordance with the guidalings on willful defaulters
issued by the Heserve Bank of India; in terms of Regulation 2(7)ize) of the SEBI [5AST) Regulations,-2011.

Acquirer 4 confirms that none of its Promoters ar Directors or persans Incontrod are parties to any pending
litigation pertaining 1o the securities market
Mone of the Promoters/ Directors ol Acguirer 4 are on the board of directors of the Target Company.

The Directors and Promioters of Acquiwer 4 are Desmed Persons Acting in Concert under SEBI (SAST)
Requlations, 2011, However, except Acquirer 1 and the PAG, who are part of promaoters and promoter group
of Acquirer 4, none of he other Birecior and Promoters’ Promoter Group of the Acguiver 4 are interested in
or shall parficipate in this Open Difer.

Rajalakshmi Natarajan (“PAC"):

PAC is an individual aged aboul B8 vears, Wio Mr Srinivasan Natarajan, an Indian Mational, s having
residential addrass as 7/4 Crescent Avenue Kesava Perurmal Puram, Raja Annamalal Puram, Chennal Tamil
Madu 600028 Tel: +97 2444047008, Email; rapl1 957 @yahoo.com. The name of PAC remains unchanged
as on the date hersid.

ahe graduated from Annamalal University, gainimg ‘@ Bachelor's Deagree in commerce, having compleied
her degree with distinction. She is an investor in the stock market, and promoter and director in various
imyvestmant enfities

She has experience In financing of straleqic projects. She has over three decades of experience in investment
managamant, with hands-on involvement in evaluating, sfructuring, and monitoring investmants: across
public markets and privately financed strategic veéntures.

name(s) of tha Companias in which the PAC is a promotarholds Dirgctorship/olds shargholding, the details
of the same are as follows:

Sr.
No.

Date ol
Appainiment

Percentage
(%) holding

Lisling

Name af the Companies phatun

Designation Nature of Interest

Promotery Director
shareholder

Twentieth Century Apco

Leasing Pyt Lid Cpeior

14/08/1993 20.00% Linlisted

ahestala Credit and
Haoldings Private Limited

Promoters Direcior

23/11/1992 Shareholdes

Disector 20.00% Unlisted

* | Holdings Private Limited

Rajat Chakra Credit & Promatar/ Director

Director
i Sharzholder

23r1Mes2 20.00% Unlisted

Saranga [nvestmants
& Consultancy Private
Limited

Fromoter’ thrector /

Qirector Sharaholdar

09/05/1995 30.28% Linlisted

La Plantation Estate
Privats Limited
Calcom Cradit and
Holdings Private Limited

Promater Diracton

__Shargholder

Promaoter/ Diractor
=harehnlder

Director 201002022 13.70% LInlisted

Director a1 r1902 2U.00% Undisted

7

Satluj Credst and
Holdings Private Limited

Promnter’ Director /

23mnesz Sharatwolder

Director 20.00% LInlisted

(Source; www.mea.govin and underfaking from PAC dated February 27, 2026)

¥

Wi,

Wil

Wil

Excapt as mentionad in the paint (v} above, PAC neither holds any directorships in any listed entity nor holds
any position 25 a whoke-time disectorin any company,

PAC does nat hodd any Equity Shares or voling rights in the Target Company as on the date of the PA and
this DPS, PAC has not acquired any Equity Shares or vofing rights of the Target Company between the date
of the PA Le., February 13, 2026, and the date of this DPS. Howeaver, on February 13, 2026 the board ol
directors of the Target Company has approved issuance of up to 1,520 (One Thousand Five Hundred and
Twenty) Equity Sharas of the Target Company reprasenting 0.00% (zero point zero zero) of the Emearging
Voting Share Capital) on preferential basis fo PAC in accordance with the provisions of the Chapler Y of the
SEBI (ICOR) Regulations, 2018, applicable provisions of the Companies Act, 2013 and other laws and
subject to the approval of shareholders of the Target Company and other réguisite statutory and requiatory
approval {as relevant). The Equity Shares proposed to be allotted pursuant to the proposed Preferential
Issue shall, upon recaipt of shareholders’ approval and in-principle approval from BSE Limited, ba credited
to and kept in & separate demat escrow account in accordance with Regulation 22(24) of the SEBI {5A5T))
Regulations, 2011.

FAL 15 not categorized a8 a “fuginee economic offender” under secton 12 of Fugitive Economic Offender
AcL 2018, In terms of Regulation 2(1){a) of the SEBI (SAST) Regulations, 2011,

PAC has not been categorized or declarad as “willlul defaulter® by any bank or financial Institution or
consortium thereof In accordance with the guidelines on willful defautters issued by the Resarve Bank of
india, in terms of Requiation 2{1)(za) of the SEBI {S5AST) Requlations, 2011

PAC has undertaken that she shall not acquire any Equity Shares under the Open Offer.

PAC does not belong 1o any Group S
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THE ACOUIRERS ALONG WITH PAC HAVE CONFIRMED THAT, AS ON DATE:
They ara not prohibited by SEBI from dealing in securitias, in terms of the provisions of Section 118 of tha
SEBI Act, 1982, as amended ("SEBI Act”) or under any other regulation made under the SEBI Act.

Thera arg nd pending litigations pertaining to the securties market where they are made party to, a8 on the
date of this DPS.

They dio not hold any equity shares or vating rights in the Target Company. Furthes, where any of the Acquirers
is a body corporate, none of its promaoters, directors or sharehodders, eithar directly or Indirectly, hold any
aquity shares or voling rights in the Target Company. Accordingly, the Acquirars and the PAC are not required
1o comply with tha provisions of Chapter V of the SEBI (Substantial Acquisition of Shares and Takaovars)
Regulations, 2011, in respect of the Target Company.

They will not sell the Equity Shares of the Target Company, held, and acquired, if 'any, during the Offer peried
in terms of Regulation 25(4) of the SEBI (SAST) Regulations, 2011,

They do not have any representation on the Board of Directors of the Target Company. Further, where the
Acguirers are body corporate, none of its directors or shareholders have any representation on the Board of
Directors of the Targat Company.

They do not hold any Interest in the Target Company other than the transactions detailed in paragraph il
(Background of the Offer).

Acquirer 1 and the PAC are immediate relatives (mother and son) as defined under the SEBI (Substantial
Acnuisition of Shares and Takeovers) Regulations, 2011, Their refationship with the Acquirer 2, Acquirer 3
and Acouirer 4 are summarized belowr

Parson

Relationship with Acquirer 2 | Relationship with Acquirer 3 | Relationship with Acquirer 4

Acquirer 1

Promaoter, Director and
Shareholder

Promater, Director and
Shareholder

Promadar, Director and
Sharaholder

PAC

Promoder, Director and Shareholder and part of the Promater, Director and
Shareholder Promaoter Group Sharehalder

8.

li.

i

W,

Other than Mr. Shreyas Raghav, who is a shareholder and ona of the directors of the Transferor Company
along with Acquirer 1, and except for their respeciive shareholding in the Transferor Company, none of the
other shareholders of the Transferor Company have any direct or indirect relationship or association with the
Acquirers or the PAC.

BACKGROUND OF THE FUNK FOODS PRIVATE LIMITED ("TRANSFEROR COMPANY"):

The Transleror company was incorporated on January 28, 2022, under the Companies Act, 2013 in the
name and style of *Funk Foods Private Limited” (*FFPL") vide certificate of incorporation dated January
28, 2022, which was issued by Registrar of Companies, Channal, Tamil Madu. Transferor company
i5 @ private company limited by shares. The Corporate Identification Number of Transferor company
it U01100TN2022PTC149468. The name o Transferor company has remained unchanped since its
incorporation.

The Registered Office of the Transteror company is situated at Old no. 4, New na. 7 Crescent Avenue Kesava
Perumal Purgm, Raja Annamalal Puram. Chennal, Tamil Nadu 600028 Tel: +91 9941690646, Email
helloa@funkfoods.com.

Funk Foods is engaged in the development, manufacturing, and export of freeze-dried, clean-label food
products for retail and food service markets. ts product portfolio includes instant chutneys, soup mixes,
ready-to-eat meals such as Pongal and Khichdi, spreads and dips, and. signature sauces across global
tulsines. The company focuses on shelf-stable, easy-to-reconstiute products designed to reduce
preparation time and operational dependency in commercial kitchans. It operates certified facilities compliant
with international food safety standards and supplies to domestic and international markets.

The transferor company is a Private limitad company and is not Bsted on any stock axchanges in India or
outside India.

The shareholding pattern of the Transferor company is as follows:

St

Shareholder's category No. and Percentage of shares held

Promaoters 27.77.042 (82 48%)

Members (other than promoters) 5.90.000 (17.52%)

FIl Mutual-Funds/ Hs Banks il

| RS -

Puhblic il

Total Paid Up Capital 33,67,042 (100.00%)

wi

The Key financial information of Transferor company based on its unaudited limited reviewed financial
statement for the s months ended September 30, 2025, and avdited fimancial statements for the financial
years ended March 31, 2023, March 31, 2024, and March 31, 2025, is a5 given below:

{7 in lakhs except EPS)

Audited financial statements lor the
linancial years ended
2025 2024 2023

Unaudited limited reviewed
financial statement for the six
months ended September 30, 2025

Particulars

Total

Revenue* 349.39 868,50 178.59 2287

Profit/ (Loss) After Tax

(614.20) | (1,266.89) | (66093 | (317.38)

Eamings Per Share (EPS)- Basic
and Diluted (%)

(B8.24) [ (140.77) (73.44) | (39.26)

Met Worth/ Shareholders” Fumd®

(122510} | (680.50) | 566,60 | 124762

Wil

*Total Revente = Revenwe from Operations + Other income
iShare Holder's Funds = Share Capital + Reserves & Surplus

The Shareholding Pattern of the Transferar company 15 as lollows

Sr.

No. of

) Percentage
Shares

Name of Key Shareholders Shareholder’s category o

Rajat Chakra Cradit & Holdings Pwt Lid Promoer 12,71.923 a7, 78%

Prasanna Natarajan Promaoter 6,23 327 18.51%

Stpping Spirits Private Limited Promoler 4,49,000 13.34%

Saranga [nvestment & Consultancy Pvt Lid | Promioter 4,32 632 12.85%

Henuka Kuemar Mambers (other manTJ"mmulers] 2.1][{?]31] 5.094%

Sachika Kumar Mambers (other than promofars) 2,00,000 2.84%

shreyas Raghay Members (other than promolers) 1,45,000 4.31%

Indira Shreyas Members (other than promoiers) 25,000 0.74%

Thejas Krishna Members (other than promolers) 20,000 0.59%

— —
| ik
= o | oo O O | e | L | T3 .-_

100 0.00%

Rajalakshmi Natarajan Promioler

Total J3,67.042| 100.00%

Wil

Mame({s) of the board of directors of the Transferor company and details of their shareholding in Transferar
company are as follows:

Sr.
No.

Hame of the
Director

Date of
Appoiniment

No. of
Shares

Percentage

Designation (%) holding

Mature of Interest

1

Prasanna Matarajan | Promoter Director | 28/01/2022 | Promoler’ Direclor | 623,327 18.57%

£

Shreyas Raghav Professional Director | 06/05/2022 Director 1,45,000 4.31%

i,

i,

M.

A

Wl

Wil
Wi

d)
{i

i

{ii]
)

)

((Sowrce; www.mca. govin and Transferar company s underiaking as on Febrsary 21, 2026 )

The Authorised Capital of Transferor Company is ¥ 36,00,00,000 (Rupess Thirty-Six Crore Only) divided into
36,00,000 {Thirty-Six Lakh) Equity Shares of Face Value of ¥ 100/- {Rupees Hundred only) each. The Issued,
Subscribed and Paid-up capital of FFPL 1s T 33,6704, 200 (Rupees Thirly Three Crore Sixty Seven Lakh Four
Thousand Two Hundred ondy) divided into 33,67 042 (Thirty Three Lakh Sty Saven Thousand and Foety
Two} Equity Shares of Faca Value of 100/~ (Rupees Hundred only) each.

The Board of Directors of the Transferor Company, at its meating hald on February 13, 2026, has faken on
record the consant of its shareholders and approved the execution of the Share Purchase Agreamant, pursuant
o which the existing sharsholders of the Transferor Company has issued equity shares of face value of
T 10/- (Rupees Ten only) each of the Targel Company, by way of preférantial allotment, in consideration
of thelr respective sharshoiding In the Transferor Company. in accordance with the Valuation Report
dated February 11, 2026, issued by Mr Kunal L. Kalantri, Registered Valuer (IBBI Registration Mo, 1BBl
RV/05/2018/1 0209,

Consequent o the aforesaid preferential aliotment pursuant to the share swap, the Target Company shall
acquire 100% (Oné Hundred Percent) of the equity share capital of Funk Foods Private Limited ("FFPL
or “Transteror Company™). and accordingly. FFPL shall become a wholly owned subsidiary of the Target
Company. Prior to the proposed preferential issue, the Target Company did not hold any equity shares In the
Transfaror Company.

The Transtaror company doas not hod any Equity Shares or voting rights in the Target Company as on tha
date of the PA and this DPS, The Transferor company has not acquired any Equity Shares or voting rights of
the Target Company between the date of the PA§e., February 13, 2026, and the date of this DPS.

The Teansferor company does not belong to any Group.

Mone of the Promoters! directors of Transfeéror company have been categorized as a "fugiive econmmic
offender” under Section 12 of Fugitive Economic Offender Act. 2018, In terms of Regulation 2(1)(ja) of the
SEBI (5A5T) Reguiations, 2011,

Transteror company has not been calegorized or declared as “willlul defaulter” by any bank or financial
institution or consortium thereod in accordance with the guidedines on willful defaufters issued by the Reserve
Bank of India, in terms of Requiation 2(1)(ze) of the SEBI (SAST) Regulations, 2011,

Transfaror company confirms that none of its Promoters or Divectors or persons in control are parties o any
pending litigation pertaining to the securifias market,

Mone of the Promoters/ Directors of Transferor company are on the board of directors of the Target Company
The Directors and Promoters of Transferor company are Deemed Persons Acting in Concert under SEBI
(2AST) Regulations, 2017, However, except Acquirers and tha PAG, who arg part of promoter and promoter
group of the Transteror company, none of the Directors of the Transteror company are interested in or shall
participate In this Open Offer.

The other sharehaldars of the Transferor Company have undertaken that the equity shares ol the Targel
Company afiotted to them pursuant to the Proposed Preferantial 15sue shall not be tenderad, sold, transferred,
or otherwise offered, directly or indirectly, in the open ofier proposed o be made by the Acquirers and the
PAL.

INFORMATION ABOUT THE TARGET COMPANY: TEJASSVI AAHARAM LIMITED

The Target Company was incorporated on September 20, 1984, under the Companigs Act 1956 in the name
and style of “Stering Spinners Limited” vide Certificate of Incorporation dated September 20, 1994, issued
by Repistrar-of Companies. Tamil Nadu, The name of the Target Company was chanoed to s present name
as “Tejassvi Aaharam Limited” and a fresh Certificate of Incorporation pursuant to such change in name was
issued on October 16, 2015, by Registrar of Companies, Chennai, Tamil Nadu. The name of Target company
remains unchanged for the past three years as of the date hereof.

The Registered Office of the Targe! Company is siwated at Mo, 99/5, Sneha Sadan Apariments,
Mungambakkam High Rd Tirumurthy Nagar, Nungambakkam Chennai 600034; Email: cosectal@gmail com,
Website: www.talchennal.com.

The Corporate Identification Number (“CIN™) of the Target Company is L15549TN1994PLC02867E.
The objects of the Target Company as per its Memorandum ol Association include:

4} To manufactura, process, prepare, preserve, can, rafine, pack, bottle, buy, sell and act as a whaolesalars,
retailars, exporters, importers, principals and agents in food, processed foods, profeins, health foods,
instant and fast foods of all kinds, spices, masalas, pickles, ceraals, all forms of organic, inarganic foods
and mulli grains, fresh juices, squashes, ready to cook. ready to eal. pasta products and consumable
provisions of every description for human consumgtion.

To purchase, produce, refing, prepare, import. export, sefl and generally deal in wheat and all its bye-
profducts, nce, pulses, grams, maize, barley, millets and all bye-products thereof and food products
generally and In connection therewith, to acquire, contract hold and operate flour mills, hulling mills,
Pasta manufacturing units and other food manufactuning and processing enits, other mills and other
WOrks,

To carry on the business of Manutacturer, processors, producers, makers, importers, exporiers,
fabricators, buyers, sellers, supphiers, slockists, agents, merchants, distributors and concessionares of
and dealers in biscuits, cookies, bread and other bakery products, confectionaries, sweet meats ate,
Presently, the Authorized Share Capital of the Target Company is T 25,00,00,000% (Rupees Twenty-
Five Croras only) comprising ¥10,00,00,000 (Rupees Ten Croves only) Equity Share Capital divided into
1,00,00,000 (One Crore) equity shares of face value 10/~ (Rupees Ten only) each and 215,00,00,000
(Rupees Fifteen Crores only) Preference Share Capital divided into 15.00.000 (Fifteen Lakh) preference
shares of face value T100/- (Rupees One Hundrad only) each,

*The Board of Directors of the Target Company at their meeting hefd on February 13, 2026, has passed
a resolution fo increase fhe authonsed share capital of the Company fo T 75,00.00,000 (Rupees Seventy
Five Crores only) comprising T 60,00,00,000 (Rupees Sixty Crores only) Equily Share Capilal divided fnfo
6.00.00.000 (Six Crore) equly shares of face valwe T10/- (Rupees Terr omly) each and 15,0000 000

b)

c)

(i)

(vil)

(v}

(i)

(X}
)

(Rupees Fifteen Croves only) Preference Share Capifal divided info 75,00.000 (Fiteen Lakh) préferance
shares of face value TTO0/- (Rupees One Hundred only) each, subfect to obiaining shareholder approval for
suph alferation in memarandum of association of the Targel Campany.

ds on date of this DPS, the issued and paid-up share capital of the Tarpet Company is T 21,78.66.000
(Twenty One Crore Seventy Eight Lakh Sixty Six Thousand) which comprises of 70,00,000 (Seventy Lakh)
equity shares of face value $10/- (Rupees Ten only) each aggregating to ¥ 7,00,00.000 (Rupees Seven
Croras only), representing 100% of the issved and paid-up equity share capital, and 14,.78,660 (Fourtesn
Lakh Seventy-Eight Thousand Six Hendred and Siady) non-convertible, non-cumulative preference shares of
face value T100/- (Rupees One Hundred only) sach aggrepating to T 14,78,66,000 (Rupees Fourteen Crores
Seventy-Eight Lakhs Sixty-Six Thousand only), representing 100% of the issued and pald-up preference
share capital, '

As on date of this DPS, there are no: (i) partly pald-up equity sharas; (W) Equity Shares camying differential
vofing rights; and/ or (i) outstanding convertible instruments (such as depository receipis, fully converfibde
debentures, warrants, convertible preference shares, elc.) issued by the Target Company which are
convertible into Equity Shares of the Target Company.

The Equity Shares of Tarpet Company are currently hsted on BSE only having Serip Code: 531628 and
Sorip id: TEJASSVI. The [SIN of Equity Shares of Targel Company is INE173E01019. The marketable (o1 of
Target Company is 1 {one). As on the date of this DPS, the shares of the company are trading under Gradad
surveillance Measure (GSM) - Stage 0 and Enhanced Surveiliance Measure (ESM) - dtage 2 (Source: www.
bseindia.com).

The Equity Shares of the Target Lompany are infrequently traded in terms of Regulation 2(1)(]) of the SEBI
(SAST) Regulations, 2011. {Source: www bsaindia com). (Further details pravided in Parl IV {Ofer Price)
betow of this DPS).

There has been no merger / demerger / spin off involving the Target Company during the last thres years
The key financial mfarmation of the Target Company as extracled from its Audited financial statements for
gach of the 3 (three) financial years ending March 31, 2023, March 31, 2024, and March 31, 2025, and

Unaudited Limited reviewed Financial Statement for nine months period ended December 31, 2025, are as
fnlkows;

(T i fakis, excent per share dafa)

Unaudited Limited reviewed Audited financial statements for the
Particulars Financial Statement for nine months financial years ended
period ended December 31, 2025 2025 2024 2023
Total Revenue” 6,790.50 | 1,792.45 - -
Profit/(Less) for the Period (59.96) {72.64) (83.69) (74.32)
Eﬁmﬁ?s Par Share (Basic and (0.:86) (1.04) (1.20) (1.06]
Net Worth/ Shareholders' Fund® {607.53) | (600.92) | (528.28) | (444.58)

*Todal Revenue represents Revenue from Operalions
“Sharg Holder's Funds = Share Capifal + Reserves & Surpius

(2l

As on date of this DPS, the composition of the Board of Direclors of the Target Company is as follows:

sr.

DIN Name Designation fAAe. OF

Appointment
0a098386 | Chinnathambi Vinothkumar MNaon-Executive Independent Director

22106201
08291452 | Thangavetu Dhana Lakshmi MNon-Executive Independent Director

No.
1
2
3

24/08/2021
00580728 |Sridharan Santhoshkumar | Non-Execufive - Non-independent Director

3

08/10/2024
00580772 | Sethuraman Dhilipkurmar Non-Execulive - Non-Independent Director | 09/10/2024
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DETAILS OF THE OFFER:

This Ofter Is a triggered offer being made by the Acquirers and the PAC, in compliance with Ragulations
311} and 4 read with Regulation 15(1) and Regulation 13(2}g) of tha SEBI (SAST) Regulations, 2011, to the
Pubdic Shareholders of the Tarpet Company, to acquire up to 70,00,000* {Saventy Lakhs) Equity Shares of
face value of T10/- (Rupees Ten only) each (“Offer Shares™), represanting 12.04% (Twelve Point Zero Four
Percent) of the Emerging Voting Share Capital of the Target Company (“Offer Size™}, at an offer price of price
of T10/- (Rupees Ten only) per Equity Share (“0fer Price™), subject to the terms and conditions mentionad
in the PA, the DFS and to be set outin the DLOF to be issued for the Offar in accordance with the SEBI (SAST)
Regulations, 2011,

*In terms of Reguiation 7(1) of the SEBI (Substantial Acquisition of Shares and Takeovers) Reguiations,
20171 ("SEBI SAST Regulations”), the open offer s required to be made for al feast 26% (hwenty six
percent) af the Emerging Voling Share Capital of the Targe! Company, as on the 100 working day from the
closura of the fendenng peripd. As on such date, the public sharehoiding of the Target Company comprises
12.04% (Tweilve Point Zero Four Percent) of the Emerging Voling Share Capital, after excluding ihe Other
shareholders of the Transferor Company who are proposed aloltees in the preferenfial issue and are
considered as Deemed Persons Acting in Concer! with the Acquirers and the PAC for the purpases of this
apen offer amd are, accardingly, inehgibie to participate in the Open Offer fr compliance with the provisions
of reguiaiion 7(6) of the SEBI (SAST) Reguiations, 20717, Accordingly, the open offer is being made o the
gligitie public sharehalders holding 12 04% (Twelve Point Zero Four Percent) of the Emerging Voting Share
Capital of the Target Company.

The Offer Price has been determimed in accordance with Hegulations (1) and 8{2) of the SEBI (5AST)
Regulations, 2011, Assuming full acceptance of the Offer, the total conslderation payable by the Acguirers
along with PAC under the Orffer will be ¥ 7.00,0:0,000/- (Rupees Seven Crore only).

The Offer Price {5 payable in cash by the Acqguirers, in accordance with the provisions of Regulation 9(1)(a)
of the SEBI (SAST) Ragulations, 2011

The Offer Is not conditional upon any minimum level of acceptance in terms of Regulation 19 of the SEBI
{SAST) Requlations, 2011,

This Offer is not 8 competing offer in tarms of Reguiation 20 of the SEBI (SAST) Regulations, 2011,

The Acquirers along with PAC have no intention to delist the Equity Shares of the Target Company pursuant
to this Open Offer

As on date of this DPS, no statutory approvals are required in refation to this Offer except as detailed in
Section V1 of this OPS. However, if any other statutory approvals ars required or become applicable prior
to completion of the Offer, the Offer would be subject o the raceipt of such other statutory approvals. The
Acqguirers and the PAG will not proceed with the Offer in the event such statutory approvals are refused in
terms of Reguiation 23 of the SEBI (3AST) Regulations, 2011, Open offer cannot be withdrawn aven if BSE
in-principle approval is not obtainad by Target Company. In the event of withdrawal, a public announcement
will be made within 2 (two) working days of such withdrawal, in the same newspapers in which the DPS has
been published and such public announcement will also be sent ta SEBI, BSE and 1o the Target Company at
its registerad office,

If the aggregate number of Equity Shares validly tenderad In this Open Offer by the Public: Sharehotders is
maore than the Offer Size. then the Equity Shares validly tendered by the Putdic Shareholders will be acceptad
on a proportipnate basis, subject to acquisition of & maximum of 70,00,000 (Seventy Lakhs) Equity Shares,
representing 12.04% (Twelve Point Zero Four Percent) of the Emerging Voting Share Capital of the Target
Company, in consuftation with the Manager to the Open Oftar,

The Equity Shares of the Target Company to be acquired by the Acquirers from the Public Shareholders
shall be fully paid-up, free from all lien, charges and encumbrances and together with all the rights attached
therato, Including ali rights to dividend. bonus and rights offer declared thereof and the tendering: Public
ahareholders shall have obiained all necessary consents required by them to sell the Equity Shares on the
foregoing basis.

In terms of Regulation 25(2) of SEBI (SAST) Regulations. 2011, as at the dafe of this DPS, the Acqguirers
glong with PAC do not have any plans to dispose of or otherwise encumber any material assats of the Target
Company or of any of its subsidiaries in the next 2 (wo) years, excapt (1) in the ordinary course of business
{including for the disposal of assefs and creating encumbrances in accordance with business requiremants),
or (it] with the prior approval of the board of directors and shareholders of the Target Company; or (i) fo
the extent reguired for the purpose of restructuring and/or rationalization of assels, investments, liabiliias or
business of the Target Company.

Regulation 167(2) of the SEBI ICOR Ragulation, 2018 slates thal the Equily Shares allotted on a preferential
basis (o persons other than the promoters and promater group shall be lockad-in for a period of six manths
from the date of trading approval. Eguity shares 1o be allotted pursuant to proposed prafarantial issua, hald
by persons other than the promaters and promater group during the open affer parkod which are under lockin,
are not permitted to be tendered in the open offer in accordance with regulation 167(2) of the SEBI ICOR
Regulation, 2018 and if tendered. shall not be accepted in the open offer.

As per Ragulation 38 of the SEBI (LODR) Regulations, 2015 read with Rule 194 of the Securties Contract
(Requiation} Rules, 1957, as amended, the Target Company IS required to maintain minimum public
shareholding, as determinad In accordance with the Securities Contract (Reguiation) Rules, 1957, as
amended, on a continuous basis for listing. Upon completion of the Open Offer and the underlying
Transactions, if the public shareholding of the Target Company falls bedow the minimum level of public
shareholding as required to be maintained by the Target Company as per the SCRA and the SEBI (LODR)
Regulations, the Acquirers and the PAC undertake 10 take necessary steps to facilitate the compliance by the
Target Company with the relevant provisiens prescribed under the Securities Contract (Regulation) Rules;
1857, as amended. as per the requiremants of Regulation 7(4) of the SEBI (SAST) Regulations, 2011 and/or
the SEBI (LODR) Regulations, 2015, within the lime period stated therein, i.e., to bring down the non-public
shareholding 10 5% within 12 months from the dale of such fall in the public shareholding to below 25%,
through permitted routes and'or any other such routes as may be approvad by SEBI from time to time.
Further any failure fo comply with MPS requirement may lad to non-compliance of SCRR. and SEBI LODR
Regulations, 2015.

The Manager to the Open Offer does not hodd any Equity Shares in the Target Company as on the date
of appointment as Manager to the Open Offer and as on the date of this DPS. The Manager to the Open
Offer further daclares and undertakes that it shall not deal on its account in the Equity Shares of the Target
Company during the period commencing from the date of its appointment as Manager 1o the Open Otfar til
the expiry of 15 days from the date on which the payment of consideration 1o the shareholders who have
accepted the Open Dffer or the date on which the Open Offer is withdrawn, as the case may he.

BACKGROUND TO THE OFFER:

This Otfer is a triggered offer being made by tha Acquirers and the PAC, in compliance with Ragulations
3(1) and 4 read with Requlation 13(1) and Regulation 13(2){q) of the SEBI (SAST) Regulations, 2011, to the
Public Shareholders of the Target Company, to acquire up to 70,00,000* {Seventy Lakhs) Eguity Shares of
face vaiue of T10/- (Ruepees Ten only) edch (“Offer Shares”), representing 12.04% (Twelve Point Zero Four
Percent) of the Emerging Voting Share Capital of the Target Company (“Offer Size"), at an offer price of price
of ¥ 10/- (Rupees Ten only) per Equity Share (“OHer Price”), subject to the terms and conditions mentionad
in the PA, the DPS and to be set outin the DLOF to be issued for the Offer in accordance with the SEBI {SAST)
Regulations, 2011.

*In terms of Reguiation T(1) of the SEBI (Substantial Acquisithon of Shares and Takeovers) Regulations,
20171 (“SEBI SAST Reguiations”), the open offer 5 required fo be made for at leas! 26% (hwenly Six
percentt of the Emerging Voling Share Capital of the Target Company, as on the 10th working day from the
closure of the fendering parfod. As on such date, the public sharehoiding of the Target Company comprises
12.04% (Twelve Point Zero Four Percent) of the Emerging Voting Share Capital, after excluding the Other
Sharshotders of the Transferar Company who areé proposed afoltees in the preferenfial issue and are
cofsidered as Deemed Persons Acting in Concert with the Acquirers and the PAC for the purposes of tis
apen offer and are, accordingly, inefigibie to participate in the Open Offer in compliance with the prowsions
of regulation 7(6) of the SEBI (SAST) Reguiations, 2077). According!y, the open affer is being made 1o the
eligibie pubiic shareholders holding 12.04% (Twelve Point Zero Four Percent} of the Emerging Voling Share
Capital of the Target Compary.

Fursuant to the Share Purchase Agreement dated February 13, 2026 enterad between Acquirers, the PAC,
Target Company, Transteror Company and other shareholders of the Transteror Company, the Board of
Directors of the Target Company at their meeting held on Fabruary 13, 2026, subject to the approval of the
shareholders and the other statutory authorities, authorized a preferential issue of 4,21,97,154 (Four Crove
Twenty Ome Lakh Ninety Sevan Thousand One Hundred and Fifty Four) fully paid-up Equity Shares of face
valug of ¥ 10/ (Rupess Ten only} sach, representing 7¥2.55% (Seventy Two point Five Five Percent) of the
Emerging Voting Share Capital of the Target Company to Acquirers and the PAC, by way of consideration
other than cash, pursuant 10 a share Swap arrangement i.e. against the acquisition of 27, 77,042 (Twenty
Seven Lakh Seventy Seven Thousand and Forty: Two) equity shares of face valua of ¥ 100/~ (Rupees One
Hundred only) of Transferor Company held by Acquirers and the PAC, at an issue price of T 10/- [Rupees
Ten only) per fully paid-up Equity Share of the Target Company, out of which 94,71,454 (Ninety Four Lakh
Seventy One Thousand Four Hundred and Fifty Four) Equity Shares to Acquirer 1, 1,93,26,870 {One Crore
Minety Three Lakh Twenty Six Thousand Elght Hundred and Seventy) Equity Shares to Acquirer 2, 68,22 555
{Sity Eight Lakh Twenty Two Thousand Five Hundred and Fifty Fiva) Equity Shares to Acquirer 3, 65,74,755
{Sody Five Lakh Seventy Four Thousand Seven Hundred and Fifty Five) Equity Shares to Acquirer 4 and 1,520
{0ne Thousand Five Hundred and Twenty) Equity Shares to PAC, in compliance with the provisions of the
Companies Act, 2013 ("Act”) and Chapler V of SEB8I ICDR Regulations, 2018,

il

{iv)

The Board of Directors of the Target Company, akso at their meeting held on February 13, 2026, has also
authorized a preferential issue of 89,65,050 (Eighty Nine Lakh Sidy Five Thousand and Fifty) fully paid-
up Equity Shares of face value of T 10/~ each répresenting 15.41% (Fifteen point Four One Percent) of
Emerging Voting Share Capital of the Target Company to the Other sharehodders of Transferor Company, by
way of consideration other than cash, pursuant to a share swap arrangement e, against the acquisition of
2.90,000 (Frve Lakh Ninety Thousand) equity shares of face value of ¥ 100/ (Rupees One Hundred only) of
Transferor Company held by Other shareholders of Transteror Company, at an issue price of 10/~ (Rupees
Ten anly) per fully paid-up Equity Share to Other Shareholders of Transterar Company, in compliance with the
provisions of the Companies Act, 2013 and Chapter V of SEBI ICDR Regulations, 2018

The detaits of Equity Shares of the Target Company to be issued against the acouisition of equity shares of
Transferor Company are as under:

No. of Equity Shares to be
issued in Targel Company
apainst swapping of Shares

No. of Equity Shares

Name of the Proposed Allottees swapped in FFPL

Rajat Chakra Cradit & Holdings Pvi Lid 12,71,923 1,93.26.870

Prasanna Natarajan 6.23.327 04, 71,454

Sipping Spirts Private Limited 4,49 000 68.22,555

Saranpa Investment & Consultancy Pyt Lid 4,32 692 G574, 755

Rajalakshmi Natarajan 100 1,520

O | P | b | e | | i

Other sharaholders of the Transferor Company 5,490,000 849 65,050

Total 33.67,042 5.11.62,204 |

{v)

vt}

{vil)

{vili)

{mx)

{x)

{xi}
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)

{xvi)
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The consent of the members of the Target Company for the issuance of Equity Shares on preferantial basis (s
being sought through issuance of notice of postal ballol by means of remate e-voting process. The e-valing
on the resolutions set out in the postal ballot notice commences on Wednesday, February 25, 2026, at 9:00
am. (I5T) and ends on Thursday, March 26, 2026, at 5:00 p.m, {(I5T). The resolution, if passed with the
requisite majonty through postal ballot, shall be deemed fo have been passed, on the last date specified for
remofe e-voling Le. Thursday, March 26, 2026.

The lssuance and allotment of Equily Shares pursuant 1o the proposed preferential issue shall be undertaken
in accordance with Section 62 read with Section 42 of the Compamies Act, 2013 and the rules made
thereunder, and Chapter V of the SEBI ICDR Regulations. 2018, subject to receipt of the requisite approval of
the shareholders of the Target Company and such other statutory and regulatory approvals {as redevant),
The Acquirers, the PAC, the Target Company, Transferor Company and the Other Shareholders of Transferor
Company hawe enterad into a 5PA to record the mutually agreed terms and condions for the acquisition
of shares of FFPL by the Target Company, for consldesation in the form of issuance of equity shares ol the
Target Company. Pursuant to the SPA, the Target Company has agreed to acquire 100% (One Hundred
Parcant) of the equity share capital of FFPL. Upon consummation of the transactions contemphated under the
aPA, FFPL shall become a Wholly Dwned subsidiary of the Target Company,

Pursuant to the proposed preferential issue, the acquirers along with PAC jointly will hold 72.55% (Sevanty
Two paint Five Five Percent) of the Emerging Vafing Share Capital of the targel company,

Pursuant to consummaticn of the Underlying Transaction and subject to compliance with the provisions of
tha SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 ("5EBI (SAST) Regulations®),
the Acguirers, along with the PAC, shall acquire control of the Target Company and shall be classified as
part of the Promater and Promoter Group of the Target Company in accordance with the provisions of the
SEBI {Listing Obligations and Disclosure Requiremeants) Regqulations, 2015 (“SEBI (LODR) Reguiations™),
Accordingly, this Open Offer is being made in terms of Regulation 3{1) and Regulation 4 read with the
SEBI (SAST) Regulations, 2011. Acquirers shall be Classified as promaoters and PAC shall form part of the
Promater Group of the Target Compary.

Other shareholders of the Transferor Company have agreaed to transfer thelr equity shares heid in the
Transferor Company to the Target Company pursuant to the share swap amrangament contemplated under
the share purchase agreement dated February 13, 2026 ("3PA"). Subsequently, Other shareholders of the
Transferor Company have authorised Prasanna Natarajan (“Acquirer 1") to execute the SPA and anciltary
documents on their behalf solely for the limited purpose of consummation of the share swap transaction with
the Target Company

The aforesaid authorization by Other shareholders of the Transferor Company has been granted solely for
administrative and exacution convenience and shall not be consirued as Other shareholders of the Transferor
Company conferring any right to acquire shares, voting rights or control over the Target Company within the
meaning of Reguiation 2(1)(q)(1) of the SEBI (SA5T) Regulations, 2011.

The Other shareholders of the Transferor Company have undartaken that the Equity Shares of the Target
Company 10 be issued and allotted to them pursuant to the Proposed Preferantal Issue shall not be tenderad,
sold, transferrad, or otherwise offered, directly or indisectly, in the open offer proposed 1o be madea by the
Acquirers and tha PAC,

For the avoidance of doubt, the participation of such Other sharehodders of the Transferor Company in the
share swap transaction and their receipt of equity shares of the Target Company pursuant thereto does not
constitute an acquisition triggering the provisions of the SEBI (SAST) Regulations, 2011, and such Other
shareholders of the Transferor Company shall not be classified as promaoters or members of the promoter
group of the Target Company post compietion of the Undertying Transaction. Other sharehalders of Transferar
Company shall be classified as Public Sharehofders after the completion of the Open Offar

Solaly on account of the Other Sharehoiders of the Transferor Company having authorised ong of the
Acquirers to execiute the Share Purchase Agreement and ancillary documents on their behalf for the limited
purpose of consummation of the share swap fransaction with the Target Company, such shareholders
may be regarded as deemed persons acting in concert for such lmited purpose. However, such Other
Shareholders of the Transieror Company ase not acting in concert with the Acquirers and the PAC for the
purposes of this Open Offer and, accordingly, being deemad persons acting in concert only for the fimited
purpose of the share swap transaction with the Target Company, they have been excieded while computing
the Open Offer size in terms of Regulation 7{6) of the SEBI {SAST) Regulations, 2011,

As per Regulations 26(6) and 26(7) of SEBI (SAST) Regulations, 2011, the board of the Target Company is
required to constitute @ committes of independent directors, to provide its written reasoned recommendation
on the (ffer to the shareholders of the Target Company and such recommendations shall be published at
least 2 (two) Working Days before the commencemant of the Tendaring Period in the same newspapars
wharg the DPS is published. A copy of the above shall ba zent to SEBI, BSE and the Manager to the Offer, and
in case of a competng ofter's to the manager's 10 the open offer for such competing ofier(s).

The Offer is not a resuft of global acquisition resulting in indirect acquisition of the Target Company.

The primary obiective of the Acquirers and the PAC for the above-mentioned acquisdion is substantial
acquisition of shares and voling rights and acquisition of management control of the Target Company. The
Acouirers may diversity its business activities in futere into other ling of business, however depending on the
requirement and expediancy of the business situation and subject to all applicable law, rule and regulations,
the Board of Directors of the Target Company will take appropriate business decision from time fo time in
order o improve the performance of the Target Company.

SHAREHOLDING AND ACQUISITION DETAILS
The current and proposed shareholding of the Acquirers and the PAC in the Target Company and the details
of the acquisition are as follows:

Acquirer 1

Acguirer 2

Acquirer 3

Acquirer 4

PAC

Total

Number
of Equity

Shares and
‘-l

Number
of Equity
Shares and
i-l-

Humber
of Equity
n:;m

Number
of Equity
Shares and
%-l

Number
ol Equity

Shares and
“*

Number
of Equity

date of PA

Shareholding as of the

il
0.00%

il
0.00%

il
0.00%

Hil
0.00%

Hil
0.00%

Nil
0.00%

'Equrt'_l.r ahares agreed to ba
acquired under Proposed
Preferantial issue

94,71,454
16.28%

1,93,26,870
33.29%

68,22 555
11.73%

65,74,755
11.30%

1,520
0.00%

4,21.97,154
12.55%

Equity Shares agreed to be
acquired under Proposad
Preferential issue

il
0.00%

il
0.00%

il
0.00%

Mil
0:00%

il
0.00%

Nil
0.00%

Post Offer Shareholding, as
of 10th Working Day after
closing of Tendering Period
(assuming full acceplance
undar the Open Offar} =~

4.91.95.634*
B4.58%

1.520"*
0.00%

4.,91,97,154
B4.58%

*Compuled as a percenfage of Emerging Voling Share Capifal of the Targe! Company

**The PAC proposed fo acquire Equily Shares of the Targe! Company under fhe Proposed Preferential Issue,
includhng through & share swap arrangement, and has undertaken that she shall nol acowire any Equify Shares
under the Open Oifer,

#The number of Equity Shares fo be fimally acquired by each of the Acquirers under the Opan Offer will be
deciged by the Acquirers based on the response received from the Public Shareholders wunder the Open (ffar in
accordance with the SEBT (SAST) Regulations, 2017,

Notes:

7.

2

'

Excepf the PAC as mentioned above, no person is-acting in concert with the Acquirers for the purpose of this
Open Offer

Whife cerfain persons may be degmed fo De actimg in concer! wilh the Acouwrers in terms of Reguiation
201)(0)i2) of the SEBI (SAST) Regiations, 2017, no persons ofher than those specifically disc/osed ane
Degmed to be Acting in Concer? with the Acquirers and the PAC for the purposes of tvs Open Oifer wilfin
the meaning of Regulation 2(1)(q) of the SEBI (5457) Regulations, 2017,

OFFER PRICE

The Equity Shares of Target Company are currently listed on BSE only having Scrip Code: 531628 and
Serip id: TEJASSYL The ISIN of Equity Shares of Tanget Company is INE173ED01019. The marketable bot of
Target Company is 1 (one). As on the date of this OPS, the shares of the company are trading under Graded
Surveilance Measure (GSM) - Stage 0 and Enhanced Surveillance Measure (ESM) — Stage 2 (Source: www.
bseindia.com).

The annualized trading turnowver in the Equity Shares of the Target Company on BSE based on frading voluma
during the 12 (twelve) calendar months {i.e. February 01, 2025, to January 31, 2026} prior to the month of
PA is as given below;

Stock
Exchange

Total no. of Equity Shares traded
during the twelve calendar months
prior to the month of PA

Total na. of listed
Equity Shares

Annualized trading turnover (as
% ol Equity Shares listed)

BSE

1,91,593 70.,00,000 2.74%

(Saurce: www bseindia. com)

3. Based on the above, the Equity Shares of Target Company are infrequently traded on B5E, within the meaning
of explanation provided in Regulation 2(]) of the SEBI (SAST) Regulations, 201 1. (Source: www.bsaindia.com),
4.  The Offer Price of $10/- (Rupeas Ten only) per Equity Shara has been detarmingd, in terms of Regulations
B{1) and B2} of the SEBI {SAST) Regulations, 2011, after considering the following:
Sr. il Price (in T per
No. FR Equily Share)
Prica per share of the Target Company for acquisition ender the agreement
{a) | attracting the obligations to maka a public announcement of an open offer i.e., T 10.00/-
price payable for the Proposed Preferential 1ssue
(b} The volume-weighted average price paid or payable lor acquisiion, by the Nt apillcalida
Acauirers, during the lifty-two weeks immediately preceding the date of PA; PP
The highest price pad or payable for any acquisstion, by the Acquirers, during the ;
(c) twenty-six weaks immediately pracading the date of PA Not applieable
The volume-weightad average markat price of equity shares for a period of &0
(sixty) trading days immediately preceding the date of the PA as traded on the F‘E';tljmpslﬁ:rlﬁ 3? lﬂ:’
id) | BSE, being the stock exchange where the maximum volume of trading in the equity i 'Eﬂ:" i re
sharas of the Targel Company are racorded during such peried and the shares are | . E’ ok pt ﬂ d
frequently traded WIREIRIRY Nl
Where the sharas are not frequently traded, the price determingd by the Acquirer
(8 and the Manager faking info accouni valuation: paramelers per Equity” Share £ Wil
} inchuding, book value, comparable trading multipies, and such ofher parameters as
are customary for valuation of shares
The per equity share valug computed under Regulation 8(5) of the SEBI (SAST) A
i Reguiations, 2011, if applicable Nat-apphcacie®

*Not apolicable since the Offer is mof pursuant fo an indirect acquisiftion in ferms of the SEBI (SAST) Regulations, 2077,

(Cantinued e paga....|
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! Kunal L Kaiantn, Registered Valver (IBBI! Registration No. [BEIRVI05/2078/T0209), having office at Suite
no.: 221, DBS Business Center, 213, Raheja Chambers, Nariman Poirf, Mumbai - 400027, Maharashira, india;
Confach Nooo 48971 53242 04172 Landiee phone no,; +91 22-66318650; Ema id! kinalaxamallr. com, vwie
vaitalion repor! dated Fetvuary 11, 2026, has cerfified and cansidered the boak valie method for the purpases
of arrivirng al fafr vaiwe of equity shares of the Targe! Company. As per valuation report and in ferms of SE8I
(SAST) Reguiations, 2011, the Fair Value of Equity Shares of the Targelf Company on Septermber 30, 2025, is
T Nili-* (Rupees NI only) per Equity Share

*Az per e valualian report dared Februgry 17, 2026, az menfionend above, it is erehy sfaleq hal far vaive of
the eguily shares of the Compahy, as per he book value method, a5 on the Valuasion Date 15 T (9.35) per equily
share {face valve: ¥ 10.00 par equily share, fully paid 4p). However, since the valie of fully pard wp equily shares
of a company Wmited by shares cammot be negative, tha valuer ascribes a falr value of T N par equily share (face
value: T 10.00 per equity share; fully paid up) to the equily shares of the Company

The Offer Price is higher than the highest of the amounts specified in the table in point 4 abowve.

In view of the above parameters considered and in the opinion of the Acquirers and Manager to the Offer. the
Offer Price of T10.00/- (Rupees Ten oniy) per Equity Shara is justified in terms of Reguiation B(2) of the SEBI
[5AST) Reguiations, 20711,

As per the Swap ratio certificate dated February 12, 2026, the swap ratio arrived at 1:15.195 (i.e. 1 Equity
share of FFPL s equal to 15.195 shares of TAL) at a fair value per share of T10/- (Rupees Ten anly).

aince the date of the PA and as on the date of this DPS, there have been no-corporate actions by the Tangsl
Company warranting adjustment of any of the relevant price parameters under Regulation 8(9) of the SEBI
(SAST) Regulations. 2011, Tha Offer Price may be revisad in the event of any corporate actions like bonis,
nghts, split, etc. where the record date for effecting such corporate actions falis within 3 (three) Working
Days prior to the commencement of Tendering Period of the Offer-and Public Sharehiolders shall be notified
in case of any revision in Otfer Price and/or Offer Size.

A5 on date of this DPS, there is no revision in the Offer Price or Offer Size. In case of any revision in the Offer
Price ar Otfer Size, the Acquirers and the PAC will comply with all the provisions of the Regulation 18(5) of
the SEBI (3AST) Regulations, 2011 which are required to be fulfilled for the said revision in the Offer Price or
Offer Size.

An upward revision in the Offer Price or to the size of this Offer, if any, on account of competing offers or
otherwise, will be dong at any time prior to the commencement of the last 1 {one) Working Day before tha
commencement of the Tendering Period of this Offer in accordance with Regulation 18(4) of the SEBI (SAST)
Regulations, 2011. In the event of such revision, the Acquirers and the PAC shall (i) make cormasponding
increases 10 the escrow amounts, as more particutarly set out in Part V of this DPS; (i) make a public
announcement in the sama newspapers in which this DPS has baen published; and (iii) simultanaously with
the issue of such announcement, inform SEBI, BSE and the Target Company of such revision,

In the evant of acquisition of the Equity Shares by the Acquirers and the PAC during the Difer Peniod, whather
by subscrption or purchase, at & price higher than the Offer Price, then the Ofer Price will be revised
upwards 1o be equal 1o or more than the highest price paid lor such acguisition in terms of Regulation B18)
of the SEBI (SAST) Regulations, 2011, As per the proviso to Regufation &(8) of the SEBI {SAST) Regulations,
2011, tha Acguirer(s} shall not acquire any Equity Shares after the 3rd (third) Working Day prior to the
commancement of the Tendering Period and until the expiry of the Tendering Penod

if the Acquirers along wiath PAC acquire the Equity Shares of the Target Company during the period of 26
[Twenty Six) weeks after the Tendering Period at a price higher than the Oifer Price, then the Acquirer(s) shall
pay the difference between the hiphest acquisition price and the Offer Price 10 all the Pubdic Shareholders
whosa Equity Shares have been accepted (n the Offer within 60 (slxty) days from the date of such acquisition

FINANCIAL ARRANGEMENTS

Thie total consideration for the Open Offer, assuming 1ull acceptance under the offer, i.e. for the acquisition of
70,000,000 (Saventy Lakhs)* Equity Shares, at the Offer Price of ¥10/- (Rupaes Ten only) per Equity Share
is ¥ 7.00,00,000/- (Rupees Seven Crove only) (“0ffer Consideration™).

*In tarms of Reguiation 7(1) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations,
2017 ("SEBI SAST Reguiafions”), the apen offer is required fo be made for at least 26% (twendy six
percent) af the Emerging Voling Share Capdtal af the Targel Company, as on the 10fh working day from
iie closure of the tendering perod. AS on such dale, the pubfic shareholding of the Targel Company
comprises 12.04% (Twelve Point Zero Four Percent) of the Emerping Voling Share Capital, after exclinging
the (ther Sharsholdaers of the Transferor Company who are proposed affottees & the preferential issue and
are considered as Deemed Persons Acting i Concert with the Acguirers - and fhe PAC for the purposes
of this open offer amd are. accoraingly. ingligible o participale in the Open Offer in compliance with the
provisions of regeiation 7(6) of the SEBI (8AST) Regivations, 2017, Accordingly, the apen affer is baing
imade 1o the aligible public sharahoiders holging 12.04% (Twehe Point Zero Four Percent) of the Emerging
Vioting Share Capitat of the Target Company

In accordance with Regulation 17(1) of the SEB| (5AST) Reguiations, 2011, the Acquirers have opened
an escrow cash accoent “baranga Investments Open Ofter Escrow Account” beanng Account No:
000405165587 (“Escrow Cash Account™) with ICICI Bank Limited ("Escrow Agent”), & banking company
duly incorporated under the Companies Act, 1956 and registered as a banking company within the
meaning of the Banking Regulation Act, 1949 and having its registarad office at ICICI Bank Limited, Capital
Market Division, 163, 5th Floor, H, T: Parekh Marg, Backbay Raclamation, Churchgate, Mumbai-400020,
Maharashtra, India and acting throwgh #ts branch situated at Mumbai. The Acquirers have made a deposit
of T1,75.00,000/ (Rupees One Crore Seventy Five Lakh only) in cash, being equal to 25% (twenty- five
percent) of the Offer Consideration payable to the Public Shareholders under this Offer. The amount
geposited in the Escrow Cash Account is in compéiance with the requirement of deposit of ascrow amount
a5 per Regulation 17 of SEBI (SAST) Regulation, 2011. The cash deposit has been confirmed by tha Escrow
Agent vide its letter dated February 20, 2026. Further, a fixad deposit shall be created against the atoresaid
Escrow Amount and lien shall be marked (subject to applicable law) in favour of the Manager to the Offer on
the said fixed deposit.

The Manager to the Open Offer is duly authorized and has been duly empowerad 10 oparate and realize the
valug of the Escrow Cash Account intarms of SEBI (SAST) Regulations, 2011

The: Acauirers have confirmed that they have adaquate financial resources o meaet their obligations under
the Open Offer and kave made firm financial arrangemeants for financing the acquisition of the Offer Shares,
in terms of Regulation 25(1) of the SEB| (SAST) Regulations, 2011,

Based on the above, Saffron Capital Advisors Private Limited, Manager to the Open Offer, is satisfied that firm
arrangements have been put in place by the Acquirers to implement the Open Offer in ull accordance with
the SEBI (SAST) Regulations, 2011

Incase of any upward revision in the Offer Price or Offer Size, the cash in the Escrow Cash Account shall ba
corespondingly increased by the Acquirars in terms of Reguiation 17(2) of the SEBI {SAST) Regulations,
2011 prior to effecting such revision.

STATUTORY AND OTHER APPROVALS

As onthe date of this DPS; there are no statutory or other approvals required to complete the Opan Offer.
However, if any statutory or ofher approvals are reguired or become applicable prigr o completion of the
{ffer, the Ofter would be subject to the receipt of such statutory or other approvals and the Acquirers and the
PAC shall make the necessary applications for such approvals.

In terms of Regulation 23 of the SEBI (SAST) Regulations, 2011, in the evend that the approvals specified

in paragraph VI (Statutory and Other Approvals) of this DPS or thase which bacome applicable priar to

compbetion of the Open Offer are not received, for reasons outside the reasonabée control of the Acquirers
amd the PAC, then the Acquirers and the PAC shall have the right to wiihdraw the Open Offer. Open offer
cannof be withdrawn even if BSE in-principle approval is not obtained by Target Company

The following conditions under which the Acguirers and the PAC can withdraw the Open Offer, as prowded

in Regulation #3{1) of the SEBI {SAST) Regulations, 2011 are:

(1) statutory approvals required for the open offer or for effecting the acquisitions attracting the obligation
o make an open offer under these regulations having been finally refused, subject 1o such requiremants
for approval having baen specifically disclosed in the detailed public statement and the letter of offer

(if} the acqguirer and the PAC, being a natural person, has died;

(i) any condition stipufated in the agreement for acquisition attracting the obligation to make the open
pifer is not met for reasons ouiside the reasonable control of the acquirer and the PAC, and such
agreement is rescinded, subject to such condifions having been specifically disclosed in fhe detailed
pubdic statement and the letter of offer, provided that an acquirer and the PAC shall not withdraw an open
offer purstant 10 a public announcemeant made under clause (g) of sub-regulation (2) of regulation 13.

o

Vil

aven if the proposed acquisition through the preferential issue Is not successiul,, or
{iv) -such circumstances as in the opinion of the Board, merit withdrawal

In the event of such a withdrawal of the Open Offer, a public announcement will be made within 2 (two)
Waorking Days of such withdrawal, in the same newspapers in which this DPS has been published and such
public announcement will also be sent to BSE, SEBI and the Target Company at its regisierad office.
Mon-residant Indians (“MRIS"). erstwhile overseas corporate bodies (“0CBs™) and other non-resident
holders of the Equity Shares, if any, must obfain all requiste approvals exemphions required (including
without limitation. the approval from the Reserve Bank of India (“RBI™). If any, to lender the Equity Shares
held by them In this Open Offer and submit such approvals’ exemptions aleng with the documents required
to accapt this Dpan Offer. Furthar, if the Public Shareholders who are not persons rosident in India (including
NRIs, OCBs, foreign institutional investors (“FHs”) and forgign portfolo investors ("FPIS”) had required
any approvals (incleding from the RBI or any other regulatory authority! body) at the time of the original
investment in respect of the Equity Shares nedd by them currently, they will be requirad to submit copies of
such prewious approvals that they would have obtained for acquiring/hodding the Equity Shares, along with
the other documents required 1o ba fendered to accept this Open Offer. If the aforementionad documants are
not subimitted, the Acquirers raserve the right fo reject such Equity Shares tendered in this Open Offer.
Public Shareholders classified as erstwhile DCBs, if any, may tender the Eguity Shares held by them in the
Open Offer pursuant to receipt of approval from the RBI under the Foreign Exchange Management Act, 1999
and the regulations made thereunder. Such OCBs shall approach the RBI independently 1o seek approval 1o
tender the Equity Shares held by them in the Open Offer.

Subject to the receipt of the statutory and other approvals, if any, the Acquirers shall complete all procedures
relating to payment of consideration under this Offar within 10 (ten) Working Days from the data of closure
of the Tendering Perod to those Equity Shareholders whose share cerfificates and/or other documents are
found valid and in order and are accepted for acquisition by the Acquirers.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirers
shall have the option 1o make payment to such Public Shareholders in respect of whom no statutory or other
approvals are required In order to complete this Open Offer.

In accordance with tha provisions of Regulation 18(114A) of the SEBI (SAST) Regulations, 2011, If there is
any deday in making paymant to the Public Shareholders who have accepted this Offer, the Acquirers will
be liable to pay interest at the rate of 10% (Ten percent) per annum for the panod of delay. This obligation
to pay interest is without prejudice to any action that the SEBI may take under Regulation 32 of the SEBI
(SAST) Regulations. 2011 or under the SEBI Act. However, it is impartant to note that if the defay in payment
i5 not attributable to any act of omission or commission by the Acguirers, or if it arises dua 0 reasons of
circumstances bayond the control of the Acquirers, SEBI may grant a walver from the obligation to pay
interest, Public Shareholders shoukd be aware that while such waivers are possible, there is no certainfy
thiat they will be granted, and as such, there is a potential risk of delayed payment along with the associated
imterest. In tarms of Regulation 17(9) of SEBI (SAST) Regulations, 2011, in the event of non-fulliliment of
atdigations under these reguiations by the acguirers, the Board may direct the manager to the open affer to
forfeit the ascrow account or any amoeunts lying in the special escrow account, elthar in full or in part.

TENTATIVE SCHEDULE OF ACTIVITY

Activity Schedule (Day and Date)"

Date of Public Announcement

Fricay, February 13, 2026

Date of publication of Detailed Public Statement in the newspapers

Monday, February 23, 2026

Last date tor filing of the Draft Letter of Offer with SEBI

Monday, March 02, 2026

il

Last date for receipt of comments from SEBI on Draft Letter of Ofier {in th
gvant SEBI has not souoht clarfications or additional information from the
fManager o the Gpen Offer)

Tuesday, March 17, 2028,

Wednesday, March 25,
2026,

—— _—

|dentified Date™

Monday, March 30, 2026

Last date by which the Letter of Offer to be dispatched to the Public Sharehokd-
ers whose name appaars on the register of members on the Idantified Date

Wednesday, Apni 08, 2026

Last date for upward revision of the Offer Price and/or Dffer Size

Monday, Apnl 13, 2026

Last Date by which the committes of the independent directors of the Targat
Lompany is required fo peblish its recommendation to the Pubbic Shareholders
for this Open Offer

Monday, April 13, 2026

Date of publication of Open Offer opening Public Announcement in the newspa-
pers in which the DPS has bean published

Wednesday, Apnl 15, 2026

Date of commencameant of the Tendering Period (" (0fier Opening Date”)

Thursday, April 16, 2026

Date of closure of the Tendering Period ("Offer Closing Date™)

Wednesday, April 29, 2026

Last date of communicating the rejection/acceptance and completion of
payment of cansideration or relurn of Equity Shares to the Public Shareholders
of the Target Company

Thursday, May 14, 2026

Last date for publication of post Open Offer pubdlic: announcement i the news-
papars in which the DP5 has been published

Thursday, May 21, 2026

i The above timelines are indicabive (prepared on the basis of fmefines provided wnder the SEBI (SAST)
Regulalions, 20171) and are subyect fo receipi of refevant siatutory/reguiatory approvals and may have fo be
revised-accoramgly To clanfy, the actions sef out ahove may be completed prior fo their corresponding dales
subyect fo compliance with the SEBI (SAST) Reguiations, 2071,

@ The identified Date i3 only for the purpase of determiming the Public Shareholders as on such date to whom
the L etter of Offer wouwid be sent i accordance with the SEBI (SAST) Regultations, 2011, 1t is clanfied that all the
Pubiic Shareholders of the Targer Company (registered or whregistered) are efgibie fo participate i this Offer af
arty time prigr 1o the cliosire of the Tendering Period,

ViIL

1.

ELIGIBILITY TO PARTICIPATE IN THE OFFER AND PROCEDURE FOR TENDERING THE SHARES IN CASE
OF NON-RECEIPT OF LETTER OF OFFER

All the Public Shareholders hotding Equity Shares, in dematerialized or physical form, are efigible to
participate in this Open Offter & any time during the perod from Offer Opening Date and Ofer Closing Date
for this Open Ofter {i.e.. the Tendering Period).

Reguiation 16712} of the SEBI ICDR Regulation, 2018 states that the Equity Shares allotted ona preferential
basis to persons athar than the promaoters and promoter group shall be locked-in for a period of Six months
from the date of trading approval. Equity shares 10 be allotted pursuant 1o proposed preferential issee, held
by persons other than the promolers and promoter group during the apen offer perlod which are under lnck-
in, are not permitted to be tendered in the open offer in accordance with régulation 167(2) of the SEBI ICDR
Requiation, 2018 and i tendered, shall not be accepted in the open offer

As par the provisions of Regulation 4001) of the SEBI (LODR) Reguiations, 2015 and SEBI's press release
dated December 03, 2018, bearing reference no. PR 48/2018, requests for fransfer of sacurities shall not
be processed uniess the sacurities are held in dematenalized form with a depository with effect from Apnil
01, 2019, However, In accordance with the circular issued by SEBI bearing refergnce number SEBLHDY
CFO/CMDT,/CIR/P/2020/144 dated July 31, 2020, shareholders hotding securities in physical form are
allowed to lender shares in an open offer. Such tendering shall be as per the provisions of the SEBI [SAST)
Requiations, 2011. Accordingly, Public Shareholders holding Equity Shares in physical form as well are
eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations
20171, Public Shareholders who wish 1o offer their physical Equity Shares in the Difer are requested to send
their original documents (as will be mentionad in the LoF) to the Registrar to the Offer 50 as to reach them
no kater than the Offer Closing Date, It is advisable 1o first email scanned copies of the orginal documents
{as will ba mentioned in the LoF) to the Registrar to the Offer and then send pivysical copies to the address
af the Registrar to the Offer (a5 will be pravided in the LoF). The process for tendering the Offer Shares by
the Public Shareholders holding physical Equity Shares will be separately enumerated in the Lok

Persons who have acquired Equity Shares buf whose names do not appear in the register of members of
the Tanget Company on the Identtfied Data i.a., the date falling on the 10th (tenth) Working Day prior to the
commencament of Tendering Period, or unreqistered owners or those who have acquired Equity Shares
after the Idontified Date, or those who hava not received the Lattéer of Offer, may also parficipate in this
Open Offer. Accidental omission to send the Letter of Offer to any parson to whom the Open Offar is made
or the nop-recaipt or delayed receipt of the Leter of Offer by any such person will not invalidate the Open
Offer in any way.

Tha Pubfic Shareholdars may also download the Letter of Offer from the SEBI"s website {www.sebi.gov.in)
or abtain 2 copy of the same from the Registrar to the Offer on providing suitable documentary evidence
of holding of the Equity Shares and their folio number, DP identity, client identity, current address and
contact detalls.

The Open Offer will ba implemented by the Acquirers through stock exchange mechanism made available
by BSE in the form ol separate window (“Acquisition Window™) as provided under the SEBI (SAST)
Requiations, 2011 and Chapter 4 of the SEBI Master Circular dated SEBVHO/CFDYPoD-1/PrCIRZ2023/31
dated February 16, 2023 (“SEBI Master Circular”),

BSE shall ba the designated stock exchange for the purpose of tandéring Equity Shares in tha Open Ciffiar
The Acquirers have appointad Choice Equity Broking Private Limited (“Buying Broker™) for the Open Offer
through whom the purchases and the setlament of the Equity Shares tendered in the Open Offer during the
Tendening Period shall be mads. The contact detals of the Buying Broker are as menfioned balow:

Name; Choice Equity Broking Private Limited

Address: Sunii Patodia Tower, J B Nagar, Andhen {East), Mumbai-4000%8, Maharashira, India

Tel. No.: + 91 22-67079832

Email: jeetender joshic@choiceindia com

Investor Grievance Email id: igi@choiceindia.com

Websile: www. chitceindia.com

Contact Person: Mr. Jeatender Joshi (Senior Manager)

SEB| Registration No: INZDOO1 60131

1"
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IX.

Public Shareholders who desire to tender their Equity Shares under the Open Dffer would have to infimate
their raspective stock broker (“Selling Broker") during the normal trading hours of the secondary market
during the Tendering Period. The Selfing broker can enter orders for dematerialized as well as physical
Equity Shares.

A separate Acquisiton Window will be prowvided by BSE fo faciMate the placing of orders. The Sefing Brokar
would be required o place an order / bid on behalf of the Public Shareholdars who wish to tender their
Equity Shares in the Open OHer using the Acquisition Window. Before placing the order / bid, the Selling
Broker will be required to mark len on the tendarad Equity Shares, Details of such Equity Shares marked
a3 lien in the demat account of the Public Shareholders shall be provided by the depository o the Indian
Clearing Corporation Limited (®Clearing Gorporation™).

The cumulative quantity tendered shall be displayed on BSE's webstte (www bseindla.com) throughout the
trading session at specific intervals by BSE during the Tendering Period.

In the event Selling Broker of a Public Shareholder 15 not reaistered with BSE, then that shareholder can
approach the Buying Broker and tendar the shares through the Buying Broker after submitting the details as
may be required by the Buying Broker 1o be in compliance with the SEBI regulations.

In the event that the number of Equity Shares validly tandered by the Public Sharehoddars under this Open
Offer s more than Otfer Sharas, the Acguirers shall accept those Equity Shares validly tendered by such
Public Sharahwolders on & proportionate basis in consultation with the Manager to the Open Offer. The
marketable lot in the scrip of Target Company is 1 (One)

Upan finalization of the entitlemant. only accepted quantity of Equity Shares will be debited from the demat
account of the concemed Public Shareholder

The Pubfic. Shareholder will have to ensure that they keep their demat account active and unblocked 1o
receive credit in case of return of Equity Shares due 1o rejection or due to prorated Dpen Offer.

Equity Shares once lendered in the Offer cannot be withdrawn by the Public Sharaholders.

Equity Shases should not be submittad / tendered to the Manager to the Open Offer, the Acquirers, the PAG
or the Target Company.

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OPEN OFFER WILL BE
AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALS0 BE MADE AVAILABLE ON THE WEBSITE
OF SEBI (www.sebl.govin). EQUITY SHARES OMCE TENDERED IN THE OPEMN OFFER CANNOT BE
WITHDRAWHN BY THE PUBLIC SHAREHOLDERS.

OTHER INFORMATION

The Acquirers and their directors, along with PAT, accept full and final responsibility for the information
contained In the PA and the DPS (subject to paragraph 2 below) and for the abligations of the Acquirers laid
down in the SEBI (SAST) Regulations, 20171 in respect of this Open Offer.

All the infermation pertaiming to the Target Company contained in the PA and this DPS or the Letter of
Offer or any other gdvertisement/publications made in connection with the Open Offer has been compiled
from information published or provided by the Target Company, s the case may ba, or publicly availabie
sources. The Acquirers, PAC and the Manager to the Open Offer have not mdependently verified such
information and do not accept any responsibility with respact to information pravided in the PA and this DPS
or the Letter of Offer pertaining to the Tarpel Company.

In this DPS. all references to *I" or *Rs.” or *"Rupees” or “INA" are references to the Indian Rupea(s)

In this DP'5, any discrepancy in any table batwaan the tofal and sums of the figures listad is due to rounding
ofl and/or regrouping.

Unless otherwise stated, the information set out in this DPS reflacts the position as of the date hereof.

The P& and this DP5:and the Letter of Offer are expected to be available on the website of SEBI at
W SeDI.gow.in

Pursuant to Raguiation 12 of the SEBI (SAST) Requlations, 2011, the Acquirers and the PAC have appointed
Saffron Capital Advisors Private Limited as the Manager to the Gpen Gffer and Cameo Corporate Services
Limited has been appointad as the Reqistrar to the Open Offer. Their contact defads.are as menfioned below:;

Saltron Capital Advisors Private Limited

605, Sixth FHoor, Centre Point, J.8. Nagar, Andher (East),
Mumbai — 400059, Maharashtra, India

Tel No.: +91-22-48730394

Email id: openotiers@satironadvisorcom;
Website: www. salfronadvisor.com;

Investor Grievance email bd:
Investorgrievance@saffronadvisorcom

SEBI Regisiration Number: INKDDDOT1211
Validity: Permanent

Contact Person: Saurabh GaikwadShruti Tiveari

MANAGER TO THE OPEN OFFER REGISTRAR TO THE OPEN OFFER
SAFFRON
* » » & » energising ideas CAMEQ

Cameo Corporate Services Limited
Subramanian Bullding®, No.1, Club House
Road, Chennai = 600 002, Tamil Nadu, India
Tel No.: +91 44 4002 0700,

Fax; +91 44 2846 0129

Emall: investor@cameoindia. com
Website: www.camaoindia.com

SEBI Registration: INRODDOD3753
Validity: Permanent

Gonkact Person: Sreepriva. K

FOR AND ON BEHALF OF THE ACQUIRERS ALONG WITH PAC

ACQUIRER 1 | ACOUIRER 2 _ACQUIRER 3
Sa/- Sd-

Prasanna Natarajan

Sil/- 'I
Sipping Spirits Private Limited

Emailpras@iunkioods.com |

| Rajat Chakra Credit & Haldings Private Limited
Ermail rajalchakrainconaamail.com Email:shankar@sippingspints_com

ACOUIRER 4 | PAC
Sdf- Sdi-
aaranga Investiments & Consultancy Private Limited Rajalakshmi Natarajan
Emnail:sargngaincon@gmail.com | Email-raji1 957 @yahoo.com

Date: February 27, 2026

Place: Chennai
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